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(EJL), on whom an order of 130 transformers (63 KVA) was placed (1 June

1991) at a unit rate of Rs.22,127 ex-works (inciusive of excise duty but

exclusive of saies tax) informed RSEB (12 June 1991) that they had the

transformers in stock with them but their specifications varied frorn those in TN

1416 in respect of two stipulations vle. these had 4 tie rods* against 8, and 4

dove-tail spacers** to a circle against 6 stipulated. EJL also clarified as to why

they consider these differences to be insignificant'

The concerned Superintending Engineer (Procurement) recommended

(18 June 1991) the purchase of the transformers offered by EJL to the Chief

Engineer (Materials Management) on the ground they had successfutly

withstood the severity of the short circuit test. However, he recommended a

deduction of Rs.100 per transforrner due to the savings in respect of lesser tie

rods (Rs.80) and spacers (Rs.20). The CE(MM), however, did not take any

decision on the matter and the file was returned on 16 July 1991 with the

remarks that the case would be examined when called for.

Meanwhile, in the first week of July lg9l, the Rupee was devalued

which would have led to increase in prices of steel lamination, brass etc' As

such increases would have increased the price (in terms of the price variation

formula) of transforrners to be ordered under TN 1456, it became all the more

irnperative to finalise the additional purchases under TN 1416 placed on I' June

i'
1991. On 17 July 1991, EJL informed RSEB tirat if clearance of despatch was

not given by 20 July 1991, the order of transformers on them may be treated as

cancelled. Even at this stage, RSEB took no decision and on 22l"tly 1991' EJL

informed RSEB that their transforrners would now be diverted to other State

Electricity Boards. RSEB finally conveyed the canceliation of their order

without any financial liability on either side in September 1992.

In October lggl, RSEB placed an order on EJL for 620 transformers of

63 KVA against TN 1456 at a significantly higher unit price of Rs'24,330

(exclusive of excise duty and sales tax) with the usual price variation clause'

These transformers were delivered during November 1991 to March 1992'

,t these are mild steel rods used to support and press the high and low voltage windings of

the transformer
these are made of press board and placed between windings'**
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XURE.III

year for which accounts were finalised upto 3l October 1996
(Referred to in Paragraphs 1.2,2,1.2,4 and 1.2.5.4 at pages 6, l1 and tr3)

(Rupees in lakhs)

8

Paid-up

capital

600.73 (-)r616.83 634.t3 246.52

287.59 (-)17.2e 287.59 2f,O.3s

19.00 (-)r2.32 19.00 6.48

127.00 (-)13.86 127.00 I 18.60

14890.25 (+X9e.65 65'.146.20 65727.21

546.40 (-)53.36 698.90 797.40

(-)7e.2e 31.49 Nil

(-)0.05 (-)0.05 Nil

(-)r.3e Nil

2.31 2.31 1.82

10.94

34.36

Percen-

tage of
total
return
on

crpital
em

15

12.77

Nit

i.95

10.95

30.r8

t.85

Nil

7194.4s 7194.45

210. I 5 240.63

238.00 (-)26e.36 668.45 572.39 (-)1s.26 10.57 Nil

30.00 (-)2 r 0. l0 2t7.88 10.09 (-) 10.30 (-) r 0.30 NiI Nil

Accumu-

leted
profit (+)/
loss (-)

Cepital
invested

Capital
employed

Return
on

cepital

invested

Return
on

capital

employed

Percen-

tege of
totrl
return
on

capital

invested

9 10 ll t2 l3 t4

6112.60 (+)67.93 1 8869.8 I 19374.68

189

3582.61 17.76 18.49

(-x.3e

33s 1.02.
















