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PREFACE

Government commercial concerns, the accounts of which are subject to audit by the Comptroller
and Auditor General of India (CAG) fall under the following four categories ;—

(/) Government companies including subsidiaries of Government companies,  //

(i) “Deemed Government companies” under Section 619B of the Companies Act.

(iii) Statutory corporations.
(iv) Departmentally managed commercial undertakings.

mercial undertakings are included in the Report of

The reports on departmentally managed com 1
t deals with the first three categories of concerns.

the CAG—Union Government (Civil). This repor

certain companies and corporations in which Government have invested

2 There are, however, ¢« : .
hich are not subject to augdit by the CAG. These are—

funds, but the accounts of w
(@) Reserve Bank of India, Industrial Development Bank of India. Nation4lised Banks, Life
- Insurance Corporation of India in respect of which there is'no provision in the relevant«

statute for audit by the CAG.

f Tndia, Industrial Finance Corporation of India the majority interest in which

(b) State Bank o '
s mentioned above whose audit is not the responsibility of the

vests with the statutory bodie
CAG.

(¢) Companies in which less than 517, of the share; is held by Governmgnt 0 by Government
owned/controlled companies/corporations.

Annexure ‘A’ gives a list of undertakings falling under (a) and (¢) above inywhich Government
investment is more than rupees one Crore.

3 Government companies and companies coming under Section 619-3 of the Companies Act,
are audited by Chartered Accountants appointed by Central Governmeption the advice of the CAG,
who is also empowered by the Companies, Act to conduct a supplementary or test audit, and to) comment
upon or supplement the report submitted by the Chartercd Accountants. The Compamies Act further
empowers the CAG to issue directives to the Chartered Accountants in regerd to the performance of

their functions.

il and Natural Gas Commission, Damodar Valley

4 In respect of Air-India, Indian Airlines, O
1dia and Delhi Transport Corporation which

Corporation, The International Airports Authority of Ir
are statutory organisations, the CAG is the sole auditor, while in respeet of Central Warchousing Cor-
poration, Delhi Financial Corporation and The Food Corporation of India, he has the right to conduct
audit independently of the audit conducted by the Chartercd Accountants & ppointed under the respective
Acts constituting these Corporations.

5. Audit Boards are set up from time to time under the supervision and control of the CAG for
undertakm_g comprehens_lve appraisals of the working of the Government companies and corporations.
Each Augilt Board consists of the Chairman, two whole-time Members and two part-time Members.
The Chairman, and two whole-time Members are officers of the Indian Audit and Accounts Depart-
ment and are appointed by the CAG. The two part-time Members of cach Board are appointed by
Government of India after consultation with and the concurrence of the CAG.

__During 1983-84, meetings of the Audit Boards were held with the representatives of Management
Ministries to consider the draft reports on the following companies/corporations i e

1. Indian Drugs and Pharmaceuticals Ltd.
2. Hindustan Aeronautics Ltd.
3. Bharat Earth Movers Lid.

(iiD)



(iv)

4, Cochin Shipyard Ltd.

5. Hindustan Cables Ltd. : ! ,
6. Braithwaite and )Compgny Ltd. ;
7. Western Coalfields Ltd.

8. Shipping Corporation of India Ltd.

9. Bharat Heavy Plates and Vessels Ltd.

10. Manganese Ore (India) Ltd.
11. Mineral ‘Exploration Corporation Ltd.

12. Eastern Coalfields Ltd.

13. Hindustan Petroleum Corporatio-n Ltd.
. United India Insurance Company Ltd.

. Oil and Natural Gas Commissioﬁ (off-shore project)
16. Hindustan Shipyard Ltd.

. The reports on Indian Drugs and Pharmaceuticals Ltd. and Mineral Exploration Corporation
Ltd. have been laid on the tables of both the Houses of Parliament, while the report on Eastern Coal-
fields Limited has been sent and the reports on Hindustan Petroleum Corporation Ltd. and United
India Insurance Company Ltd. are being sent to Government for being placed before the Parliament.
Apglraisal reports in respect of the remaiding companies/corporations are in the various stages of
finalisation.

6. As in the previous years, for facility of consideration, the report of ’ghe Comptroller and Auditor
General of India—Union Government (Commercial) 1984 will be presented in several parts as follows :—

(@) Tntroduction — a general review of the working of results of Government companies,
deemed Government Companies and corporations. "
)

Results of the comprehensive appraisals of the selected undertakings conducted by the
Audit Board.

(6) Resume of the Company Auditor’s Reports submitted by them under the directives issued
; by the Comptroller 1anyAuditor General of India and that of comments on the accounts
of the Government companies under Section 619(4) of the Companies Act,

(d) Miscellaneous topics of interest noticed in audit of the undertakings not taken up for
appraisal by the Audit Board.

7! In the beginning of Part I of the Rei)ort, the “Highlights of the working of the Central Public
Sector Undertakings for 1982-83” have been indicated for convenience.

: M . These indicate an overall
picture of different types of industries but should not be viewed in isolation.

A The details are given in
the Report (vide Section I, IT and IV). Section III of the Report deals with the overall working results

of companies coming within the provisions of Section 619-B of the Companies Act.



As on ‘31st March, 1983 there were 220 Union
Government Companies, 8 Statutory.Corgoranons anq
50 deemed “Government Companies in ferms of
Section 619-B of the Companies Act, 1956. The total
investment as on 31st March, 1983 in 204 Ceniral
Public Sector undertakings (196 Union Government
* Companies including 5 General Insurance Companies,
8 Statutory Corporations) whose working results have
been discussed in this Report was of the order of
Rs. 33,322.88 crores (equity capital--Rs. 15,620.07
crores and long-term loans Rs. 17,702.§1 crores) as
against Rs. 27,544.87 crores (equity capital—
Rs. 12,555.15 crores and long-term loans
Rs. 14,989.72 crores) in respect of 196 Central
Public Sector undertakings as on 31st March 1982.
This also included investments to the etxent of
Rs. 3,739.52 crores (equity capital—Rs. 1,583.95
crores and long-term loans Rs. 2,155.57 c_rores) to
‘the end of 1982-83 as against Rs. 3,258.52 crores

(equity capital—Rs. 900.35 crores and long-term
loans Rs. 2,358.17 crores) at the end .of _1981-8.2
made by the holding companies/corporations in their
subsidiary undertakings.

The net investment of the Central Government in
the above public secfor undertakings at the end of

each of the year was as under :—

1982-83 1981-82
(Rupees in crores)
Equity capital 13,956.80 11,605.35
Long-term loans 10,457.49 9,011.30
Total 24,414.29 20,616.65

The net worth (representing equity capital plus
Reserve and surplus less intangible assets) increased
from Rs. 12,236.65 crores as on 31st March 1982 (in
respect of 196 Central Public Sector undertakings) to
Rs. 15,668.94 crores to the end of 1982-83 (in res-
pect of 204 Central Public Sector undertakings).

Out of 204 Central Public Sector undertakings, 10
are in the stage of construction and one had no profit/
loss during 1982-83. Of the remaining, 113 under-
takings earned a total profit of Rs, 2,731.02 crores
(before tax and prior period adjustments) and 80
undertakings contributed a total loss of Rs, 1,000.90
crores (before prior period adjustments) thereby
giving an overall profit of Rs. 1.730.12 crores during
1982-83 as against overall profit of Rs. 1129.60
crores during 1981-82.

The overall profit (before | tax and prior period
adjustments) during 1982-83 of 204 Central Public
Sector undertakings of Rs. 1,730.12 crores as against,

Rs. 1129.60 crores during the previous year (in respect
of 196 Central Public Sector Undertakings) _gave
an overall rate of retifn of 11.1 per cent on equily
capital and 11.0 per cent on, net
182-83 as against 9.0 per cent and 9.2 per cent

HIGHLIGHTS MY

respectively during the previous year.

Group-wise highlights viz; Union Government Com-
panies, General Insurance Companies and
Cororations are indicated below : —

Union Government Companies

As on 31st March 1983, there were 220 Govern-
ment Companies (including 61
highlights of the

subsidiaries) .

results of these companies are indicated below :—

1

2, Number of

Number of Government
Companies (other . .than
General Insurance Com-
panies) as on 31st March
1983,

Companies
which prepared accounts

for 1982-83.

3. Paid-up Capital of . 191

Companies as on 3lst

March 1983.

4. Long-term loans of 191

companies as on. 3lst

March 1983.

\

5. Reserves and Surplus of

191 companies as on 3l1st
March 1983.

6. Net Worth

bt /4

Capital invested of 191
companics as on 31st March
1983.

158 and 57 subsidiaries
(for details see page 1
and Annexure ‘C")

136 and 55 subsidiaries (vide
details in Annexure ‘C’)

Rs. 14,681.86 crores. In-
creas¢ of Rs. 2,988.95
crores over the paid up
capital of 183 companies
as on 3lst March 1982,

Rs. 14,673.94, crores. Increase

of Rs. 1,705.88 crores over '

the long-term loans of 183
companies as on 3lst
March, 1982,

Rs. 3,481.50 crotes. Increase
of Rs. 709.26 crores over
the Reserves and Surplus
of 183 Companies as on
31st March, 1982. :

Rs. 13,604.03 crores. In-
crease of Rs. 2,900,738
crores over the net worth
of 183 companies as on
31st March 1982.

Rs. 30,852.00 crores. Increase

of Rs. 4,423.22 crores over
the capital invested of 183
companies  as on 3lst
March 1982.

“*Capital invested represents pridsup capital, long-term loans
and free reserves aftor making allowance for the investments
made by the holding Compasties in their subsidiaries.

worth during

Statutory

The
working of 5 General Insurance
Companies (including 4 subsidiaries) are
separately, Of the remaining, audited accounts of 191
Companies (including 52 Subsidiaries) for
were available for review. Highlights of the working

indicated

1982-83




8. Sectoral distribution = of
Capital invested as on 31st
March 1983.

I. Running Concerns.
A. Industrial
(i) Engineering
(ii) Chemicals
(iii) Mining and Minerals
(iv) Shipping and Transport

(v) Ship-building and
repairing

(vi) Steel
(vii) Petroleum and Oil
(viii) Construction Undertakings
(ix) Coal
(x) Power
(xi) Textile
(xii) Miscellaneous

B. Trading and Services

C. C:nsultancy

D. Financial

Total

II. Promotional and Developmental
undertakings
III. Companiesin the stage of cons-
truction

@9.
companies (excluding 10
companies in the stage of
construction) as on 31st

® .
(Rupees in crores)

26,621.63
| 2,889.00
4105.04
2,596.34
984.12
45526
5,223.73
1,897.89
183.80
5,080.08
1,820.30
1,247.92
138.15
745.60
138.47
1,750.68
28,856.38
379.65
1,615.97
30,852.00

Capital employed in 181 Rs. 21,632.35 crores. In-

crease of Rs. _2.899.10
crores over capital remp-
loyed of 172 companies as

March 1983. 01 31st March 1982,

10. Gross Assets of 191 com- Rs. 47,969.25 crores. In-
panies as on 3lst March crease of Rs. 4,954.95
1983. crores over the Gross

Assets of 183 companies
ay on 3ist March '1932.

11. Value of Produstion of 177 Rs. 34,446.00 crores. Tn-
Companies (excluding creiss of Rs. 3.502.76
companies not having sales crores over the v;x(’u: of
and 10 companigs in the Production of 161 com-

stage of construction).

Net sales of 177 companies

1

o

. Sundry debtors of 177 com-
panies.

Capital

Rs.

Rs.

employed represents working capital (i.e, ex

panies as on 31st March
1982.

33,554.89 crores. In-
crease of Rs.  3,403.32
crores over the net sqles
of 161 companies in the
previous yeur.

3,861.91 crores.
of Rs. 55933 croves
over the Sundry Debtors
of 161 companies in the
previous year. '

Increse

cess of

current assels, loang and advances minus current liabilities
and provisions excluding provisions of gratuity) plus net

fixed assets (excluding capital

woark-in-progress),

(vi)

14. Inventories as on 31st March - (i) stock

1983 of 172 companies
(excluding 10 companies
in the stage of construction
and 9 companies either not:
having sales or not having
inventory).

115
to 69 companies during
1982-83.

Pcofit analysis in respsct of
180 companies (excluding 1
company which had no
profit/loss and 10 compa-
nies in the stage of cons-
teuction) for the vear 1982-
83.

(i) Profit earned by 101 com-
panies
(a) Profit before tax and prior
period adjustments

(b) prior period adjustments
(Debit)

(c) Tax provision
(d) Dividead
(e) Retained Profit

(ii) Loss suffered by 79 companies
(a) Loss before prior period
adjustments.
(b) Prior period adjustments
(credit)
(iii) Owverall profit (@(2)—Gi(2)
(before tax and prior
period adjustments).

16.

17. Return on equity capital
18. Return on Net worth
19. Return on Capital invested,

20. Return on capital employed
of 181 companies (excluding
10 companies in the stage of
construction)

21. Percontage of value of pro-
duction/business “to capital
employed for 177 companies

22. Percentage of sales to capi-
tal employed for 177 com-
panies.

23. Percontage of Sundry Deb-
1ors to sales for 177 compa-
nies.

247 percentage of Inventories to
sales for 172 sompanies,

25. Cash and Bank balances,

(1) Cash and Bank balances
of 191 companies as
on 31st March 1983,

() Outstanding = balances
of cosh’ ¢éredit resorted
1o by 105 companies as
on 3ist Macch 1983,

159.3 per cent

(finished and semi-
finished goods) Rs. 5647.58
Crores. Increase of
Rs. 533.70 crores over
the stock of 156 compuies
as on 3lst March 1982.

(ii) Raw materials, ; stores

and  spares etc.—Rs.
4,546.89 crores. Increase of
Rs. 69.70 crores over the
raw materials, stores and
spares etc. of 156 companies
as on 31st March 1982.

Subsidy paid by Government Rs. 376.08 crores.

(Rupees in crores)

1,251.61
49.80
418.33
84.85
698.63
9217.75
© 82.54
323.86

2.2 per cent as against 3.2

per cent during 1981-82.

2.4 per cent as against 3.5

per cent during 1981-82.

4.5 per cent as against 5.4

per cent during 1981-82.

8.2 per cent as against .8.9
per ceat

during 1981-82
(172 companies)

as against
170.8 per cent during 1981-

82 (161 companies)

158.3 per cent as against 166.4
per cent during 1981-82

(161 companies)

11.5 per cent as against 11.0

per cent during 1981-82
(161 companies) °
32.3 per cent as against

31.9 per cent during
1981-82 (156 companies)

Rs. 1,308.47 crores.

Rs. 2,025.30 crores.



kés

26. Customer composition of il
164 companies (in respect )
of which information was
available) with total sales

of Rs. 32,147.74 crores.
Percentage of total sales.

(i) Sales to Government 31.4
Department

(ii) Sales to Public Sector 24.4
undertakings.

(iii) Expoits: 10.1

34.1

(iv) Sales to othier parties:

27. Employment Statistics.

(a) Total number of em-
ployees in 188 companies
(in respect of which in-
formation was available)
as on 31st March, 1983.

18,08,380

(b) Salaries, wages etc. Rs. 2,906.25 crores.

charged in the accounts
as on 31st March 1983
in respect of the above
companies.

(c) Average earnings per Rs. 16,071

employee per annum on

the above basis.

59 per every Rs. | crore of

. Ratio of employess to capi- eV
capital invested.

tal invested as on 31st March
1983 (the position has to be
viewed in the light of the
fact that most of the Public
sector undertakings are
capital intensive and highly
mechanised).

(53
==

29. Net Revenue expenditure Rs. 122.75 crores.

on providing township faci-
lities after deducting rent
receipts etc.in 93 ¢ yimpanies
in respect of which informa-
tion was available for 1982-83

30. Housing provided upto 3,12,740 employees in 99
1982-83. companies for which in-
formation was available.

31, Cost of other facilities like Rs. 204.02 crores for 165

companies  for which in-

educational facility, medi-
formation was available.

cal facilities, social and
cultural facilities, transport
facility and canieen subsidy
during 1982-83.

32. Contribution to antra! Rs. 2,221.26 crores for 95
Revenue in the form of Cen- companies representing
tral Excise Duty During 27.6 per ceni of the total
1982-83. collection of Rs. 8058.50@

crores for the country.

The value of production of

these companies was Rs.

26,766 .89 crores.

. Export by 90 companies for Rs. 7‘,-23&22 crores repre-
Wwhich inform~tion : was  Senting 36.7 per cent of the
available. total exports* of the

country during I9§2-33.

)
)

@Based on the dita contained in the Report of the Com-

ptroller and Auditor General of India for the year 1982-83-~
Union Govlt. (Civih--Revenue Receipts— volume T Indirect

Taxes.
*Rs. 8.834.00 crores (provisional) as per Reserve Bank of
India Bulletin of November 1983,
S/24 C&AG/84—2

(vii)

34. Net Foreign exchange earned Rs, 244,52 crores,
by 24 companies (in respect
of which information was
available) engaged in render-
ing services like shipping,
ship-repairing, consultancy
during 1982-83.

35. Expenditure incurred dur-' Rs. 3,987.90 crores (their
ing 1982-83 on import of value of production was
raw materials, stores and Rs. [27,739.02 crores.)
spare parts for: production
by 112 companies out of
127 companies engaged in
manufacture/production.

36. (a) Value of Production of Rs. 29,176.08 crores.
127 companies engaged
in manufacture/produc-
tion of goods during
1982-83.

(b) Contributed value of Rs. 8,145. 50 crores.
A the above companies

during 1982-83.
(c) Results of working of Profit of Rs: 201.72 crores

the above companies
during 1982-83.

(d) Composition of the
major items of expendi
ture of these companies
expressed as percentage
of value of production:
Consumption of raw.

materials, stores and

spares, purchased fini-

shed goods etc. 64.5
wages, salaries, bonus,

Allowances etc. 9.5
Depreciation 3.0
Interest 4.7
Repairs and Maintenance 1.6
Central Excise Duty 7.6
Power and Fuel 4.7

(e) Percentage of contri-
buted value to capital
employed for 127 com-

panies. 46.3

37. Sectoral analysis of work:

ing results of companies
engaged in manufacture/
production.
(Rupees in crores)
7198283 1981-82
Steel (—)186.22 (+)17.87
Machine Tools, Engineering
and Allied Industries (+)137.97 (-)87.09
Fertiliser, Chemicals and Phar-
maceuticals (——)20.00 {(—)85.99
Minerals (—)95.41 (—)74.55
Petroleum (+)451.87 , (4)336.71
Electronics (—)0.40 (+4)21.06
Coal (+M6.99  (4)33.33
Textile (—)88.40  (—)92.04
Others (—-)14.68 (=-)3.99
Total (4)201.72  (4+)237.49

(127 Companiss) (117 Cnmpunicsi




38. Capacity utilisation in sele-
cted industries with refer-
ence to the commissioned
capacity (for which infor-
matibn was available)

(i) Steel .
(a) Ingots
(b) Saleable Steel

(ii) Fertilisers

(iii) Oil Refining

(iv) Minerals and Chemicals
(a) Pyrites

(b) Aluminium Metal
(c) Lignite

(d) Sulphuric Acid

(&) Sod-Penicillin

(f) Proc-Penicillin

(g) Streptomycin

(h) Tetra Base/HCI
(i) Omxytetracyclin HC1

(j) Ampicillin Trihydrate
Amoxy + Dicloxy

(k) Erythromycin Estolate
-+ Stearate.

General Insurance Companies.

1. Number of General Insur-
rance Companies.

2. Number of Companies
which prepared accounts
for 1982-83.

3. Equity capital.

4. Net worth.

5. Net premium (including
portfolio premium) earned
by the companies referred
{o in 2 above.

6. Net claims payable by the
above companies.

7. Net commission, expenses
of Management and other
charges of the above com-
panies,

o

. Net increase in the reserve
for unexpired risks of the
nbove companjes.

o

Underwriting profits of the
above companies.

1982-83 1981-82
70.7% 70.8%
78.8% 78.2%
51.9% 57.8%
87.7% 84.8%
60.0% 35.0%
34.0% 70.0%
LS4 1 CBLTIS
226%0N% 1 24T Y,
60.4% 41.3%
512057 36.2/%
A75%% 49.8%
63.3% 53159%
86.4% 31157
13.8% 31.5%

o 9.2%

2 and 6 subsidiaries (out of
these one company and
two subsidiaries are not
registered for Insurance
business.)

1@ and 4@ subsidiaries.

Rs. 113.50 crores as against
Rs. 61.19 crores as on
3ist December 1981.

Rs. 440.89 crores. Increase
of Rs. 66.80 crores over
networth as on 318t De-
cember 1981.

Rs. 725.08 crores.

Rs. 435.57 crores.

Rs. 156.77 crores.

Rs. 66.78 crores.

R, 66.05 crores.

@Exrcludes Export Credit and Guarantee Cor ur;'uigr'\‘”l;liclﬂ.“

Sndﬁs}rml (frqqit“(:()mpm\y_ Limited sand Zenith Securities and
Investonents Lialiled (Subsidiaties), which fhiave also not been

foglateted diider the Inasdtaice Act 1938 and. hgrefoe, 1heir
working resuls have been included in Section 1 of (his feii:[)(')x‘l"

(vil)

10.(a) Profits of the abeve
companies prior te tax

(b) Tax Provision.

Rs: 175.42 crores.

Rs. 90.85 crores.

(c) Profit retained for app- Rs. 84.57 crores.
ropriation to  General
Reserve, Reserve for
doubtful debts etc.

11. Commission earned by the
above companies on re-
insurance ceded.

Rs. 120.21 crores.

12. Commission paid by the
above companies on re-.
insurance accepted.

Rs. 120.03 crores.

13. Premium derived from busi- Rs. 126.31 crores.
ness out of India by the
above companies.

14. Claims paid to claimants out
of India by above companies.

15. Bstimated liabilities in
respect of claims whether
due or intimated of the
above companies.

Rs. 71.49 crores.

Rs. 558.53 crores.

16. Reserves for unexpired risk Rs. 442.12 crores.
of the above companies.

17. Return on equity capital. 54.6 percent as

1 against
183.9 percent during
1981-82.
18. Return on net worth. 39.8 percent as _ against
30.1 percent  during
1981-82.

Statutory Corporations.

Ag on 31st March 1983 there were 8 Statutory
Corporations of the Central Government. The high-
lights of the overall working results of these Corpora-
tions are given below :—

1. No. of Union Government 8 (fo i e
Statutory Corporations. (for details sce Anaexure E)

2. No. of Corporations which §
prepared accounts for 1982-
83.

3. Paid up capital of 7 statu- Rs, 824.71 crores (excludin
tory Corporations (exclud-  Rs. 124.41 crorgs paid b)gz
ing D.T.C. which has no Government to Air-India
equity capital). and Indian Airlines as

loan capital). Increase of
Rs. 23.66 crores over paid-
up capital Rs. 801.05
crores as on 3lst March
1982 (excluding Rs. 120.41

crores paid by Govern-
ment to Air-India and
Indian Airlines as loan
capital.)

4, Long-term loans. Rs. 3,028.87 crores. Increa-

se of Rs. 1,007.21 crores
over long-term loans as on
31st March 1982.

5. Reserves and surplus, Rs. 1673.32 crores. Increase
of Rg. 773.64 crores over
Ressrves and :;mrlus i
on 3lst March [982.

6. Net worth Rs, 1.624.02 crores. Increase

of Rs. 464.76 crores © ver

the 6t w Fth a5 un 3lat
March 1982,



- G®)

7. Subsidy paid by Govern- Rs. 710.00 crores. | 16. Return on capital employed. 29.4 per cent as against 24.7
ment to one Corporation. ! \ per cent during 1981-82.

8. Capital Invested. Rs(.)f4,9-§§é40105%26'56311121;3?5 17: Retirn on equitylcapital T LR el
over the capital invested §9é1—82 percent  during
as on 31st March 1982, .
9. Capital employed. Rs. 6137.80 crores. Increase 18. Return on net worth. 75.7 per cent as against 55.8
of Rs. 1,681.66 crores percent during 1981-82.
t i loyed
g:eén lgistcag,l;t;rlcgn}%&_e 19. Percentage of sundry debtors 13.3 per, cent as against 12.9
to sales. per cent during 1981-82.
10. sets. Rs. 12,308.80 crores. In- A
SGaoss s 20. Customers Comiposition of

crease of  Rs.  3,727.55
crores over the Gross
Assets as on 3lst March

2 Corporations (Oil and
Natural Gas Commission
and Food Corporation of

198z, India) in respect of which
11. Value of Production. Rs. 7,290.51 crores. In- information was available : :
crease of Rs. 1,549.76 Percentage of total sales.
crores over the value of h
production as on 3lst (i) Government Departments 43.1
March  1982. (ii) Public Sector undertakings. giis
g ; iii) Exports. 12.8
2 les. Rs. 6,873.84 crores. In- (iii) Exp
o crease of - Rs. 1,612.69 (iv) Others. 126
crores over the net sales I s
as on 3lst March 1982. 21. Employment statistics :
" 13. Debtofs. Rs. 913.70 crores. Increase (a) Total number of employ- 1,87,258
of Rs. 234,54 crores ees.
over Debtors as on 3lst ko)
March 1982. (b) Salaries, wages and Rs. 369.69 crores.
other benefits charged

in the accounts.

14. Profit analysis. :
(Rupees in erores)

(c) Average earnings per Rs. 19,742 per annum.
(i) Profit earned by 7 Corpora- employee.
tions.
(a) Profit before tax and 1,303.99 22. Ratio Of employees to capi- 38 per every Rs. 1 crore of
tal invested. capital invested.

prior period adjustments.
(b) Prior period adjustments 19.86 (debit) 23. Net Revenue expendituré on'Rs. 4.53 crores.

(c) tax provision. 508.49 providing township facilities.
(d) dividend. 29.73 Lalt
: ; 24. Cost of other facilities like 'Rs. 33.77 crores.
() retained Profit. 745.91 educational facilil}{, medi-
(i) Loss suffered by 1 corpora- i cal facmlges,. social and
tion. cultural activities etc.
a) loss before pri i
@ adjustmemsgnor beiivd 73.15 253 Contributjonl tc; Central Rs. 252.40 crores.
s . . i t i -
(b) prior period adjustments. 0.34 (debit) {:fomﬁic'i';c ][e)u?;m cz:u(“ﬁ?g
(i) Overall profit (i) (a)—(ii)(a) 1.230. 1982-83 (in respect of 1
(before prior period adju(st- i o Corporation).
ments) J A
o b DR 26. Foreign exchange earned Rs. 951.18 crores.
15. Return on capital invested. 30.1 per cent as against 23.4 by 4 corporations during

per cent during 1981-82. 1982-83.



GENERAL

Il

panies

In the beginning of 195
with 58* subsidia

Number of Companies

1. Government Companies

982-83, there were 152 com-
ries (excluding 5 General

Insurance Companies discussed in Section-II of this

Report) of the U

7

nion Government.

Duriug the year,

new Government Companies came into existence

New Government Companies

India Trading (Holding) Pri-
vate Limited.

Digboi, Assam. )
Indian Oil

and 3 companies ceased to be Government companies,
vide details given below :—

Became a Government Com-
pany with effect from 14th
October 1981.

(Subsidiary of |
Corporation Limited).

. Hospital  Services Consul- Incoyporzncd on 30th March
tancy Corporation (India) 1983.

Limited.

3. Cardamom Trading Corpora- Incorporated on 23rd Octo-
tion Limited, Bangalore. ber 1982.

4. National Handloom Deve- Inc rperated on 22nd Feb-
lopment Corporation Limit- ruary, 1983.
ed, Lucknow.

5. Karnataka Dairy Develop-
ment Corporation Limited,
Bangalore.

[5%)

Became a Government Com-
pany with effect from 30th
June 1982.

6. Vijainagar  Steel Limited, Incorporated on 18th Decem-
Bangalore. ber 1982.

7. North Eastern Regional Incorporated on 31st March
Agricultural Marketing Cor- 1982.

poration Limited, Gauhati.
Companies which ceased to be Government Companies.

. Chitpore Golabari Company These two
Ltd. subsidiaries of}

2. Clive Row Investment Hold-
ing Company Limited.

companies were
Andrew

Yule and Company Ltd.
and have been amalgama-
ted with that company
with effect from Ist April,
1982.

. Steam and Mining (Switch-
gear) Limited (Subsidiary of
Andrew Yule & Co. Ltd.)

Notice to strike its ‘name
off the Register under sub-
section 5 of Section—560
of the Companies Act 1956
was issued by the Regis-
trar of Companies on 2nd
September  1981.

One Company (Brushware Ltd.), which was -
cluded in the previous year’s Report in Section-111
(619-B companies), has been included in Section 1
in the current Report as this company being subsi-
diary of the British India Corporation 'Limited, a
Government Company, is also @ Government company
within the meaning of Companies Act. %

‘At the end of 1982-83, there were 158 companies
with 57* subsidiaries (excluding 5 General Insurance

(553

Companies) of the Uniop, Government as against 152
companies with 58* subsidiaries (excluding 5 General
Insurance Companies) as on 31st/March 1982.

The working results of the following companies have
not been included as . the accounts of these com-
panies for 1982-83 have not been received (till 31st

March 1984).

1. Delhi Tourism Development Corporation
Limited) (Accounts ‘'in . arrear from
1979-80).

2. Delhi State Lndustrial Development Corpora-
tion Limifed. (Accounts in arrear from
1980-81). /

3. Delhi State Civil
Limited.

4. Central Cottage Industries Corporation of

India Limited.” (Subsidiary of Handicrafts

and Handloom Export Corporation of India

Limited) (Accounts jin arrear from

1981-82). '

The Bangalore Animal Food Corporation

(Private) Limifted.

6. National Bicycle Corporation
(Accounts in argear from 1980-81).

7. Bengal Chemicals and  Pharmaceuticals
Limited. ‘
8. Orissa Drugs and Chemicals Limited.

9. Bharat "Brakes ' and Valves Limited.
(Accounts in arrear, from 1981-82).

10. Bridge and Roof Company (India) Limited.

11. North Eastern Handicrafts and Handlooms
Development Corporation Limifted.
12. National Jute Manufacturing Corporation
Limited.
13. Jute Corporation of India Limited.
14. Central Fishéries Corporation Limited (Out
of operation from September, 1977).
15. Central Road Transport Corporation Limited
(in liquidation with effect from 12th April,
1979).
16. Cycle Corporation of India Limited.
17. Teg Trading Corporation of India Limited:
The working results of all the i
have not bccngincludcd En thisﬂﬁtgo?tc ‘;s ﬁﬁﬁmgﬁ

accounts were cither not due or have not been
received.

Supplies Corporation

h

Limited.

CIncludes two companies, which are subsidiaries of
/:u‘rlndl% but under the audit of Comptrolier and
Auditor General of India under ithe Air Ceorporati
Act, 1953, B



2. Paid-up Capital

The total paid-up capital of 191 .companies
(including subsidiaries) of the Union Government
included in this section of the Report was
Rs. 14,681.86 crores at the end of 1982-83
representing an increase of Rs. 2,988.95 crores over

the total paid-up capital of Rs. 11,692.91 crores of
183 companies at the end of the previous year,

The break-up of the paid-up capital of these com-
panies according ‘to the investments made by the
Union Government/Union Government Companies,
State Governments/State Governments Companies and
other parties as on 31st March 1983 is as follows :—

(Rupees in lakhs)

Combination No. B el
Union Govern-  State Govern- Other Parties Total
ment/Union ments/State
Government Governments
Companies Companies
1 2 3 4 5 e
SLUSRIC RS T e L, <L ST v il ol L
() Companies wholly owned by Union Governmen’t/
Union Government Companies . NI 134 14,01,306. 13 — — 14,01,306.13
(ii) Companies jointly owned by Union Government/
Union Government Companies and State Govern- 4
ments/State Government Companies . ; 22 32,113.94 1,962.94 — 34,076.88
(iii) Companies jointly owned by Union Government/
Union Government Companies and Private parties. 18 10,240.83 169.73 3586.50 13,997.06
(iv) Companies jointly owned by Union Government/
Union Government Companies, State Governments/
State Government Companies. ;
Private Parties, Nationalised Banks and G.I.C. etc. 17 17,452.70 385.22 967.90 18,805.82
191 14,61,113.60 2,517.89 4,554.40  14,68,185.89
Pereentage to total paid-up Capital 99.5 0.2 0.3 100
Figures for the previous year 183 11,64,044.34 2,282.12 2,964.09 11,69,290.55
99.5% 0.2% 0.3% 100%;
e TN o M T
The total paid-up capital includes Rs. 1,530.85 Rs. 1,705.88 crores over the long-term loans amount-

crores in 1982-83 and Rs, 847.28 crores in 1981-82
nvested by the holding companies in the equity
Capital of their subsidiary companies

3. Long-term loans

The long-term loans obtaine

d by th i
under review stood at Rs, 14,67 s, e

3.94 crores at the end

ing to Rs. 12,'968-0_6 crores of 183 Union Government
Companies - (including subsidiaiy companies) at the
end of previous year,

The break-up of long-term loans according to
sources of finance Viz. Union Government/Union
Government Companies, the State Governments,
Foreign credits and other

. | parties as on 31st March
of 1982-83. This Iepresents  an  increase of 1983 is as follows ;-
i L (98182 Petcontase o iog38) " Pemenmasis
/LI Al L el Sl total loans total loans
4 2 3 4 sl
a0 s CCHUTH

(i) Union Government/Union Govermment Companies
(ii) State Governments/State Government Companies
(iii) Foreign Credits

(iv) Others

TorAL
Government had granted moratorium for periods ¢

aggregating Rs. 1,252 ,02
@Inchudes Rs, 2,35,817 .01 lakhs in 1981-82 and Rs, 2,15,55

(Rupees in lakhs) (Rupees makhs)-_

10,34,143 . 53@ 9.7 ' 11,45803.23@ 78.1
705.36 0.1 672.58 0.1
31,999.86 2.5 53,717.92 37
2,29,957.52 17 2,67,200. 10 18.1
 12.96,806.27 00 We B3 % T 100,60

e

y anging from 1 to 6 years in the case of 60 Companies for repayment of loans
erores provided to thése companies during 1982-83

7.07 lakhs in 1982-83 given by the holding companies o their subsidiaries.



4. Government guaranteed cash credit arrangements
made by 36 companies with the State Bank| of India
and Nationalised Banks upto the total maximum limit
of Rs, 288.14 crores. Against this limit, the amounts
outstanding as on 31st March 1983 aggregatgd
Rs. 265.14 crores. Loans raised by 16 companies
from other sources were also guaranteed by
Government; the amount outstanding as on 31st March
1983 being Rs. 835.56 crores.

In addition, Government gave guarantees in respect
of the following :—

(a) Repayment of principal and interest in
respect of letters of credit offered by the
State Bank of India to exporters abroad to
draw on it for funds in payment of specified
goods to be shipped to India (8 Companies).

(b) Repayment of principal and interest and
fulfilment of payments obligation in pur-
suance of agreements/letters of acceptance
entered into with foreign consultants/
contractors (19 Companies).

The maximum amount thus guaranteed as on
31st March 1983 in the casc of these companies was
Rs, 2,199.14 crores against which the actual amount
outstanding as on that date was Rs. 1,334.88 crores.

5. Subsidy

Apart from the concessions mentioned in
paragraphs 3 and 4 above, subsidies have also been
granted to some companies for industrial housing
scheme (as admissible to private sector companies),

© exports etc. During 1982-83, 69 companies, in
respect of which information was available, received
such subsidies aggregating Rs. 376.08 crores. The
cummulative total of subsidies paid by Government
to 92 companies upto 31st March 983 was
Rs. 2,125.71 crores. ‘

6. Profit and Dividend

6.01 Out of 191 companies, 1 i e i
the stage of construction gnd 1 C()gpc;rspﬁ;éesowgfgﬁ?/]
loss during the year. According to the annual
accounts of the remaining 180 companies, there was
an overall profit (before tax ang p,rior period
adjustments) of Rs. 323.86 crores as against the over-
all profit (before tax and prior period adjﬁstments)
of Rs. 369,77 crores of 171 companies (excluding
11 companies in the stage of construction and
1 company which had no profit/loss) during the
previous year. After taking into account the prior
period adjustments of Rs. 32.74 crores( credit) the
profit would work out to Rs.'' 356.60 crores durine
1982-83 as against the profit of Rs. 413,31 ecrores
during the previous year. Out of 191 companies,
180 companies were common fo both the years. The
compatative position of the overall prafit (before tax
and prior period adjustments) carned by 180 com-
panies was Rs. 319.77 crores 'in 1982-83 and
Rs. 256.86 crores in 1981-82. 3

A comparative position of profit (it ) floss | (=5}
carned/incurred (before tax and prior period
adjustments) by various groups was as follows :—

A (Rupeses in crores®

1982-83 1981-82

Group

1. Running Concerns :
A. Industrial : SO b
(i) Engineering (+)139.14 (38) | (+)121.60 (37)
(i) Chemicals | (—17.10 (24) * (—)85.91 (21)
(iii) Mining £
(—)74.55 (13)

Minerals! . (—)95.41 (13)
iv) Shippin and !
G Trfr?spc%rt‘ (—)55.37 (3) (—)19.21 (3)
(v) Shipbuilding and
Repairing (—)17.94 (6) (—)5.85 (6)
(vi) Steel (—)182.29 (3) (+)17.86 (3)
(vii) Petroleum and
il . 4 . (+)452.51 (10)  (+)337.19 (9)
(viii) Construction
undertakings (—)2.56 (6) (—)6.84 (6)
(ix) Coal (+)17.29 (6) (+)34.19 (6)
(x) Power (+)12.11(2) e
(xi) Textile . . (—88.40(13)  (—)92.04 (12)

* (xif) Miscellaneous ISALIESY Wt )2 58 @)

(+)156.87 (139) (+)223.91 (131)

(-+)107.14 (13)
(+)6.72 ()
(+')f§6.86 (6)

B. Trading and Services .
C. Consultancy
D. Financial .

(+)102.54 (11)
(—=3.77 (6)
(+)29.49 (8)

ToTAL . (+)307.59 (166) (+)352.17 (156)

II. Promotional and Deve-

lopmental Undertakifigs {+)16.27 (15)  (4)17.60 (15)

(+)323.86 (180) (+)369.77 (171)

{Came into production during 1982-83.
[Figures given'in the brackets indicate the number of
companies]

GRAND TOTAL .

It may be seen from the above table that while
the performance of the companies under Engineering,
Chemicals, Petroleum and Oil, Construction under-
takings and Textile under Industrial Group, Trading
and Services Group, Consultancy Group and Financial
Group has improved, the performance of the companies
under Mining and Minerals, Shipping and Transport,
Shipbuilding and Repalring, Steel, Coal, Miscellaneous
under Industrial Group and of Promotional and
Developmental undertakings deteriorated when com-
pared to the position obtaining for 1981-82,

6.02 Out of 180 companies, 101 companies earned
a profit (before tax ‘and prior period adjustments)
of Rs. 1,251.61_ crores which represented 24.9 per
cent of their paid-up capital of Rs. 5.033.40 crores
invested in these companies after excluding the cqnit;f
investment (Rs. 14.20 crores) ‘made by “the holding
companies in their subsidiaries. After takine int(g1
account prior period adjustments (Rs, 49.80 cr%r(x—-
debu)' and providing for taxation (Rs. 418.33 cror‘cs)
and dividend (Rs. 84.85 crores). the balance retained
by these companies amounted to Rs. 698.63 c;or;ﬂ
On an overall basis, the retained surplus of Rs. 698 63
crores would, however, stand complctc[v- wiﬁéd o‘ﬁ’ ff
]os:i of Rs. 845.21 crores (after prior period
adjustments) incurred by 79 companies as referred
to in paragraph 6.03 is taken into account.




Out of 101 companies which earned profits, paid-up capital of Rs. 1,276.58 crores. This works

53 companies declared dividends amounting to out to 0.6 per cent of the total paid-up capital of
Rs. 84.85 crores representing 6.6 per cent of their Rs. 14,681.86 crores of 191 companies under review.
The companies which declared dividend, the amounts of dividend declared etc, are indicated
below :— ’
Sl Name of the Company Paid up Amount ot Percentage of B
No. Capital dividend dividend to
declared/ paid up capital
proposed
1 2 ‘ 3 A5 P ]
. (Rupees in lakhs)
1. Modern Food Industries (India) Ltd. [formerly Modern Bakeries (India) Ltd.} 213.00 14.91 7.0
2. Oil India Limited A by g 2,800.00 420.00 15.0
3. Water and Power Consultancy Services (India) Ltd. [Former]y Water  and
Power Development Consultancy Services (India), Ltd.] . 30.00 15.00 50.00
4. Rural Electrification Corporation Ltd. 12,009.00 120.00 1.0
5- The Minerals and Metals Trading Corporation of India Limited . : : 3,500.00 700.00 20.0
6. India Tourism Development Corporation Ltd. 3,815.84 57.24 1S
7. Indian Railway Construction Compa'ny Ltd. 394.90 26.71 6.8
8. The Project and Equipment Corporation of India Ltd. : 3 ! 3 150.00 16.50 11.0
9. The State Trading Corpn- of India Ltd. . 4 A 3 J 2 : 1,500.00 375.00 S
10. Engineers India Ltd. 50.00 7.50 15.0
11. Telecommunications Consultants Tndia Ltd. 4 X ¥ y 3 . 30.00 7.50 25.0
12. Rail Tndia Technical and Economic Services Ltd. : ! ; : : 10.00 2.50 25.0
13. TISCO Stanton Pipe and Foundry Company Ltd. s 4 3 A 5 300.00 45.00 15.0
14. Ferro Scrap Nigam Lid. { ) : } ’ . : : 150.00 15.00 10.00
15. Metallurgical and Engmeermg Gonsultants Tndia Ted.. .. - .0 e, 201.53 24.18 12.0
16. Hindustan Machine Tools Ltd. y A £ : X : v ; 3,731 .50 223 .89 6.0
17. Hindustan Aeronautics Ltd. 6,000.00 600.00 10.0
18. Bharat Earth Movers Ltd. 1,600.00 faodin W 7.5
19. Bharat Electronics Litd. 1,500.00 169.30 Iyt e
20. Hindustan Teleprinters Ltd. 164.00 15.92 9.7
21. Indian Telephones Industries Ltd. A : ! 3.000.00 240.00 8.0
22. Hindustan Photo Films Manufacturing Company Ltd, ; 5 . - 1,632.00 48.96 3.0
23. Hindustan Latex Lid. 130.00 13.00 10.0
24, Bharat Heavy Electricals Ltd. 20,321.09 1,219.26 6.0
25. Instrumentation Ltd. ' : - ; : { ; ; ; : 7H7. 53 56.10 7.8
26. Manganese Ore (India) Ltd. } : 240.45 18.48 1T
27. Brushware Ltd. . ’ . : i ; 1 ’ i s 1 3.00 0.15, i
28. Export Credit and Guarantee Corporation L.td. ) ;s y ! 3 250.00 25.00 {y.0
29. Tndiap Rare Earths Lid. . - . . ; . . ; ; } 3,197.17 15.99 b8
30, Goa Shipy ard Lid. (Subsidiary of Mazagon-Dock Ltd.) f ! 192.44 5.50 2.8
31, Mazagon Dock Ltd. . : . : . : ¢ { ! : 4.300.00 269,52 6.2
32 chuh Sccunucs nnd lnvcs;mcnls Litd. 10.00 1.20 120
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73—3_6_["_.15;&; :1n;1“—l’;1:rn-1-1<~:<—:uucis a);n;;l; ljl—d—.'(SubSidiar)—' -of Indian Drugs ‘ T
and Pharmaceuticals Ltd.) . - 6 : s : : 63.79 6.38 10.0
34, Madras Fertilizers Ltd. 1,364.68 341.17 25.0
35, Rashtriya Chemicals and Fertilizers Ltd. 32.567.81 628.94 1.9
36. Hindustan Organic Chemicals Ltd. 1,348, 19 1208 ! 0.1
37. Hindustan Cables Ltd. 1;,883.54 113.01 6.0
38. Balmer Lawrie and Company Ltd. 188.84 ! 26.44 14.0
39. Lagan Jute Machinery Company Ltd. 48.00 4.80 10.0
40. Andrew Yule and Company Ltd. 826.39 38.66 4.7
41. The Murphulanic (Assam) Tea Company Ltd. 10.00 1.61 16.1
42, Rajagarh Tea Company Ltd. 24.00 3.60 15.0
43, Basmatia Tea Company Ltd. 18.36 2 57 14.0
44. The Mica Trading Corporation of India Ltd. 221.50 11.05 5.0
45. Metal Scrap Trade Corporation Ltd. '59_93 11.99 20.6
46. Q‘:i%‘:'lnﬁl:i.ﬂnd NICO‘.JKH' lsl'ands 'korcit and.Planl'allon. l)ch'lopm?m C'()rpo-' s i I8,
47. TIndian Oil Blending Ltd. (Subsidiary of Indian Oil Corporation Ltd.) 40.00 4.00 10.0
48. 1ndian Oil Corporation Ltd. 12,326.58 1,725.72) 14.0
49. Cochin Refineries Ltd. 700.00 140.0) 20.0
50. Lubrizol India Ltd. 480.00 " 67.20 14.0
51. The Indo-Burma Petroleum Company Ltd. 290.00 41.22 14.2
52, Madras Refineries Ltd. 1,287.49 193.12 15.0
53, Hindustan Petroleum Corporation Ltd. 1,520.00 . 212.80 14.0
1,27,657.69 8,485.13 6.6

TOTAL

6.03 79 companies having paid-up capital of
Rs. 7,002.32 crores [excluding the equity investments
(Rs, 1,516.65 crores) made by the holding companies
in  their subsidiaries] sustained losses  totalling
Rs. 927.75 crores (before prior period adjustments).
After taking into account the prior period adjustments

amounting to Rs. 82.54 crores (credit), the loss stood
at Rs. 845.21 crores.” Out of the loss of R D27AS
crores (before prior period adjustments), Rs. 881.67
crores (details given below) pertained to the following
53 companies ecach of which incurred a loss of
Rs. 1 crore or aboye i—

’(Rupee.s in lakhs)

by CES £
I,

’S Name of the Company
No.

oA e

otwear Corporation of India Ltd.

1. Tannery and F'
Scooters India Ltd.

Artificial Limbs manufacturing Corporation of India Ltd .

2

3, Triveni Structurals Ltd.

4

5. Bharat Aluminium Company Litd: .

6. Engineering Projects (India) Ltd.

7. Indian lron and Steel Co. L.td.

g, Hindustan Stecl Works Construction Ltd.
. Bharat Reflvactaries Lid.

10.  India Firebricks and Insulation Company ILtd.

1318
S/24 C&AG/[84-—3

Steel Authority of India Ltd.

Paid-up capital
as on 31st
March 1983

Cummulative
— e 1oss upto 31st
Profit (+) earned/ March 1983
Loss(—) incurred

in 1981-82

Before prior period adjustments

LLoss incurred
in 1982-83

TN 4 s 6

1,226.42 526.15 ( »-)4;;2.41 R 2,862.83*
549.83 700.80 (~)7358. 51 3,886.00*
717.00 444 .92 (—)276.81 1,436.62*
95.50 127.62 (-~)113.00 580.36*
17,726.40 5,212.23 (—)3,942.42 16,001.38
800.00 1.871.77 (—)2,236.31 6,196.91*
9.052.13 & 6,711.65 (~-)3,600.05 23,135.94*
2,000.00 1.495.67 {1,190, 11 (\;4164;26*

2,742 .95 557.52 (--)219.34 1,273.08
197.17 64.57 (4)6.25 614.35*%

11,380.95

5

,23.831, 13@ 11,496, 12 (+)3,381.37




1 2, i3 4 S, 6
12. Heavy Engineering Corporation Ltd. 16;443 .45 4,365.57 (—)2,462.25 32,672.44*
13. Tungabhadra Steel Products Ltd. . 200.00 115.99 (—)127.16 197.42
14. The Mandya National Paper Mills Ltd. . 590.44 301.18 (—)44.79 770.57*
15. Kudremukh Iron Ore Company Ltd. ., . = 27,722.00 6,378.65 (—)3,634.09 10,264.94
16. Bharat Gold Mines Ltd. 2 2,741 .57' Aifiie 0l (—)83.88 550.83
17. Cochin Shipyard Ltd. 4 6,202.50 952.40 (—)11.40 2,278.58
18. Hindustan Shipyard Ltd. 3,130.99 624.24 (—)668.45 1,497.82
19. Bharat Dynamics Ltd. . g 395.00 855297 (—)145.17 469.11%
20. National Textile Corporation (A.P.K.K.M.) Ltd. 2,335.21 1,107.44 (—)1,038.82 22,4958 7%
21. Mishra Dhatu Nigam Ltd. 5,222.00 699.41 (—)529.75 1,234.59
22. Mineral Exploration Corporation Ltd. 2,389.00 355.38 (—)353.84 796.52
23. National Textile Corporation Ltd. ; 22,627.43@ 169,52 (-—)167.19 1,010.19
24. National Te\:tﬂe Corporanon (De]hl, Punjab and Rajasthan)
Ltdi: . 1,833.99 725.61 (—)707.57 2,726.49*
25. National Textile Corporation (Uttar Pradesh) Ltd. 1,367.38 784.76  (—)1,071.20 3,257.43*
26. National Textile COTPOTatlon (West Bengal Assam, Blhar . .
and Orissa) Ltd. 3,207.43 1,120.20 (—)1,081.67 7.039.21*
27. National Textile Corporatlon (Madhya Pradesh) Ltd. 2,169.22 1,323.40 (—)1,520.15 6,008.20*
28. National Textile Corporation (South Maharashtra) Ltd. . 2,673.02 848.90 (—)849.43 4,041.91*
29. National Textile Corporation (Maharashtra North) Ltd. . 3,552.06 1,022.97 (-)1,182.68 4,697.53*
30. The British India Corporation Ltd. 406.72@, 832.59 (—)729.69 2,720.93*
31. The Elgin Mills Ltd. ; 109.70 489.52 (—)566.26 909.49%
32. Cotton Corporation of India Ltd. . 800.00 2,514.03 (—)2,864.55 7,531119%
33. Richardson & Cruddas (1972) Ltd. 592.60 362.74 (—)89.63 707.30%*
34. The Mogul Lines Ltd. A e ; ; 1,901.19 1,759.88 (+)41.73 4,237.98*
35. gggj%i})lx;g; llj’trlgg]l;cﬁgugd (.SubSldlary of Indian DrusS . 250.00 122.67 ()16.88 T
36. The Project and Equipment Corporation of India Ltd. 632.85 290.19 (4-)231.51 760.48%
37. The Fertiliser Corporation of India Ltd. 54,169.37 8,068.50  (—)12,678.19 47,675.34
38. The Fertiliser and Chemicals Travancore Ltd. 12,827.20 725.77 (—)1,009.57 7,189.32
39. Hindustan Fertiliser Corporation Ltd. 39,706.18 5,728.83 (—)4,960.26 21,628.45
40, Indian Drugs and Pharmaceuticals Ltd. . 9,091.33@ 2,475.20 (——)2,596.95 9,773.08*
41. Bharat Opthalmic Glass Ltd.. 556.00 237.06 (—)182.22 1,682.14*
42. Hindustan Copper Ltd. 18,527.80 2,578.33 (—) 3,659.61 10,627.12
43. National Instruments Ltd. 243 .31 147.35 (—)330.38 1,581.85%
44. Jessop and Company Lid. 2,723.94 491.57 (—)768.53 5,950.40%
45. Biecco Lawrie Ltd. 176.74 158.37 (—)149.91 1,004 .32%
46. Braithwaite and Company Litd, 1,085.70 505.62 (—)990.80 3,626.35*
4A7. Ceniral Inland Water Transport Corporation Ltd. 2,537.46 1,185.01 (~-)1,149.95 7,847.58*%
4%. Garden Reach Shipbuilders and Engineers Ltd.. 2,890.00 1,850.25 (~)1,253.33 5,278.77*
49. Rehabilitation Tndustries Corporation Litd. 411.20 132.24 (—)189.66 2,922.72¢*
50. Coal India Ltd. : 1,69,124.95@ 197.87 (—)147.45 11,737.36
51. Eastern Coalfields Ltd. 5 37,274.00 4,897.57 (—)8,785.51 50,807 .42*
52, Bharat Process and Mechanical Fnz,mccrs Ltd. 283.00@ 177.06 =221, 12 308 . 83*
53, Mining and Allied Machinery Corporation Ltd. 4,574.00 1,000.53 (—)1,287.52 12,386.12*
ToTAE 8,24,636.46 88,167.07 (—)67,465.56 3,74,962 .08

@ lncludes Rs, 1,46,604.93 lakhq being equity investments made by the holding companies in their subsidiaries.
sIndicates companies whose accumulated losses to the end of 1982-83 exceeded their paid-up capital.



6.04 The cummulative loss of 60 companié.s was
of the order of Rs. 3,764.77 crores. Outiof this, the
cummulative loss (Rs. 2,309.49 crores) of 43 com-

their paid-up capital =

3. Bharat Wagons and Engineering

1 2 ‘ 3 4

17 ]

299.00 398.55

panies was more than ; Companyiitd!
(Rs. 1,161.19 crores). In addition to the 36 com- R Wi
panies details of which had been indicated in 4. Banana and Fruit Development
paragraph 6.03 above, the following 7 companics had Corporation Ltd. 49.19 132.90
also accumulated losses exceeding their paid-up ! '
capital 5. The Industrial Credit Company a4
RN T L T A WS O Ltd. ST 1.00 3136
SI. Name of the Company Paid-up Cummulative P
No. aul P capital loss 6. Birds Jute and Expotts Ltd. 39.48 135.80
as on 3lst March 1983 7. Weighbird (Indiz) Ltd. . 25.41 80.18
T AN W f 3 4 TR L Y i,
_____ gy o it O - 6.05 The paid-up Capital and profit/loss for four
(Rupees in 1akhs) categories of Running Concerns, Promotional and
1. Trade Fair Authority of India . 25.00 502.90 Developmental Undertakings and Companies in the
2. Hindustan Prefab Ltd. 185.00 261.20 stage of construction for 1981-82 and 1982-83 are
TURIRTE T Bl L s BN given below :—
' (Rs. in lakhs)
T T T N 1981-82 1982-83
No. #*Paid-up Profit (+)/ No. *Paid-up Profit (+)/
Capital Loss (—) Capital Loss (—)
vt T 2 3 4@ 5 6 1@
(0 Running Concerns 156 038,618.97 (+) 35216.87 165  11,92755.83 (+) 30,758.94
Companies which earned profit 90 5,85,502.57 (+) 1,14,469.29 91 4,94,470.49 (+) 1,23,318.46
Companies which incurred loss 66 3,53,116.40 (—) 79,252.42 74 6,98,285.34 (—) ] 92,559.52
A. Industrial . / $ A 131 9,16,680.43 (+) 22,390.82 139 11,68,049.62 (+) 15,686.79
Companies which earned profit 70 5,65,054.22 (+) 96,533.31 72 4,71,488.47 (+) 1,03,849.03
Companies which incurred 10ss 61 3,51,626.21 (—) 74,142.49 67, | 696,561.15 (=) 88,162.24
B. Trading and Services . - 11 5577.02 (+) 10,254.40 13 6,061.62 (+) 10,713.93
Companies which earned profi 9 4,727.83 (+) 13,126.97 10 5,207.43 (+) 13,230.38
Companies which incurred loss 2 849.19 (—) 2,872.57 3 854.19 () 2,516.45
C. Consultancy . A 6 901.53 (—) 377.24 7 1,135.53 (+) 672.38
Companies which earned profit 5 30153 ((4:) L 1;859:07 5 321,58/ (Db 2,552.3Q
Companies which incurred loss 1} 600.00 (—) 2,236.31 2 814.00 (—) 1,879.92
D. Financial . . . : 8 15,459.99 (+) 2,948.89 6 17;509.06 (+) 3,685.84
Companies which earned profit 6 15,418.99 (+) 2,949.94 4 17,453.06 (+)  3,686.75
Companies which incurred loss 2 41.00 (—) 1.05 % 56.00 (—) 0.91
) Proplotional and Developmental Under-
takisgs' i o o0 . - : g i5 9,525.46 (+)1,759.94 15 10,816.08 (+)1,627.18
Companies which earned Profit 9 6,388.66  (+)2,123.30 10 8,869.83  (4)1,842.93
Compallies which incurred loss 2,636.80 (—-~)363.36 5 1,946.25 (—)215.75
(jii) Companies in the stage of construction . il 1,36,418.19 10 1,11,529.13
(iv) Companies which have cither not pre-
pared Profit and Loss Account or there
is no Profit/L.oss - ‘ 4 . . 1 0.002 1 0.002 y
ToTAL i3 T i0shs62.62 (+) 36076.81 491 | 13,15100.04 (+) 32,386.12

(@ Figures are before tax and prior period adjustments.

*Excludes share Capital of Rs. 1,53,084.85 lakhs of subsidiaries held by the holding companies.

The overall profit of Rs. 323.86 crores in 1982-83
tepresented a rate of return of 2.2 per cent; on equity
Capital and 2.4 per cent on net worth as against

3.2 per cent on equity Capital and 3.5 per cent on
net worth during the previous year.



6.06 Some of the companies have been doing
basiness abroad and have been executing works/
contracts etc. in the foreign countries. Annual
accounts of those companies do not, however, dis-
close separately the working results of such operations

)

abroad. However, on the basis of the details collected
from the management, profit made/lcsses suffered in

foreign contracts by the

indicated below ;—

following

companies

arc

(Rupees in laklis)

Name of the Company

Overall profit (+ )/Loss (—) before . Profit

(+)/Loss (—) on foreign

tax and prior period adjustments projects
1981-82 1982-83 1981-82 1982-83
bl L i I R RN e s Y S A o mens L e Gy
[ e L R L T e T e
2. National Building Construction Corporation l,rd.’ +) 46.93 (+) 315.30 (+) 91.40 (+) 362.94
3. National Project Construction Corporation Ltd. (B8 28.40 (+) 93.19 Not available (—) 194.92
4. Indian Road Construction Corporation Ltd, (+ ) 49887 (+) 99.57 (4+) 194.65 (+) 41.07
5. Electronic Trade and Technology Dcvelopmeni Corpo- i
ration Ltd. . : : : S8t gt ; : (+) 85.09 (+) 117.57 Not available (+) 4.91
6. E:;ia };ljl(r;.dxfraﬁ '& H.andlo.om l.ExDort's Co.rporation of e S @3 Jolog Not available (-, 149,57 ot
7. Indian Railway Construction Company Ld. (~+ ) 204.87 (+) 815.82 (+) 39 85I (1) SRR 625 587
8. Engineers India Ltd. (+) 540.55 (+) 989.60 Not available (+) 292.33
9. Rail India Technical and Economic Services Ltd, (+) 339.29 (+) 422.17 (+) 260.35 (+) 320.88
10. Engineering Projects (India) Lid. (—) 2,236.31 (—) 1,871.77 (—) 2,079.53 (—) 1,.:203.01
1. Telecommunications Consultants India Lid. (+) 281.73  (+) 387.34 Not available (+) 512.72
12. The National Industrial Development Corporation Ltd. (+) 3.5 (—) 10.18 Not available  (+) 38.22
13. Hindustan Steel Works Construction Company Ltd. (—) 1,190.11 () 1,495.57  Notavailable (—) 201.40
i4. Metallurgical and Engineering Consultants (India) Ltd. (+) 620.60 (+) 654.26  (+)363.35 (+) 564.43
15. Dredging Corporation of India Lid, (+) 759.82 (+) 537.28  Notavailable (+) 254,77
16. Instrumentation Ltd. (+) 372.80 (+) 307.82 Not available (4 ) 27.78
17. National Instruments Ltd. ()11 iBBOL3S) | EE)IN 47 (35 Not available  (—) 0.14
18. Jessop and Company Ltd. (=) 1768.53 , (=) ' 491.57 Not available  (—) 8.55
19. The Mica Trading Corporation of India [td. (+) 105.00 (+) 14.70 Not available (+) 0.56

7. Returnn on Capital Invested

As (a) the capital structure differs from company
o company (b) rates of interest charged on long'—
term lcans given to the companies arc not uniform
and (c) certain special facilities have been given by
Government to some companies, the profit indicated
in the accounts of the companies de not reflect the
rcal comparable return on total investment, In
Annexure ‘C’ an attempt has, therefore, been made
to study the results on a uniform basis except to the
extent that allowance has not been made for subsidies
received from Government on various accounts, For
this purpuse, the capital taken info aceount is not
merely the equity capital but the total paid-up capital,
the long term Joans and the free reserves at the close

of the year after making allowance for the investments
made by the holding companies in their subsidiaries.
Similarly, the return has been taken not only as the
profit or loss (before tax and prior period adjustments)
disclosed in the accounts but also the interest paid
on long term loans. On this basis, the return in
1982-83 on a total investment of Rs. 30,852.00
crores made in 191 companies amounted to
Rs. 139221 crores (before tax and prior period
adjustments), which comes tc 4.5 per cent of the invest-
ment in 1982-83 as against 5.4 per cent in 1981-82.
After taking into account the prior period
adjustments of Rs. 32.74 crores (credit), the return
on capital invested would work out to Rs. 1,424.95
crores, being 4.6 per cent' of the investment durine
1982-83 as against 5.6 per cent in the previous year.



The return on Capital invested according to Various

9

groups of undertakings is indicated below :—

: ,ﬁ,__,(,ﬂ_({l,p m—-'ﬂ_ﬁ&_;;im! Profit (+ )/Loss (1)’  Interest on Total return Percentage
‘invested | before tax and long term OF Eefuts
prior period loans on capital
adjustments I invested
T TR R e R ] g 00T G AT = M e TR R S %
TR ey e {Rs. in lakhs) (Rs. in lakhs)
(i) Running Concerns :
A. Industrial 26,62,163.82 (+) 15,686.79 2.307.164, i) 1,07,993.95 4.1
3 (22,29,888.22)[ (+) 22,390.82] (93,584.42)[ (+). 1,15,975.24]  (5.2)
B. Trading and Services 34,559.59  (+) 10,713.93 167.53 (+) 10,881 .46 315
31,724.74) (+) 10,254.40] (125.835)] (+) 10,383:.25] . * (32:7)
C. Consultancy . 13.846.98  (+) 672.38 882.28 . (+) 1,554.66 dileD
(11,026.98) () 377.24] (540.79)[ (+) 163.55] (1.5)
D. Financial 1,75,067.67  (+) 3,685.84 8,633.17, (+) 12,319.01 7.0
(1,53,945.73)[ (+) 2,948.89] (6,921.54) (+) (9,870.43)] (6.4)
TorAL TTo885.538.065 () s 10,755 0at TR0 L CaR It AZ T I8 W CER
(24,26,585.67) (+) 35,216.87] (1,01,175.60) (+) 1,36,392.47] (5.6)
(ii) Promotional and Developmental Wi A
Y Undertakings y ! 37,965.25 (+) 1,627.18 1,308.52  (+) 2,935.70 29
(31,566.77)[ (+) 1,759.94 (869.54) [(+) 2,629.48] (8.3)
jii) C anies in the stage of cons : ‘
(iti) (r?x?tipc;;“w RS T T 3,536.40 (+) 3,536.40 2.2
(1,84,725.906)[ (4,314.76) 1(+) 4,314.76) 2.3)
TG¥AL OF ALL THE GROUPS 30,85,200.42  (+) 32.386.12 1,06,835.06  (+) 1,39,221.18 4.5
(26,42,878.40)[ (+) (36,976.81) (1,06,359.90) J(+) (1.43,336.71) (5.4)

brackets indicates previous year's figures.

Nork ; Figures in

8. Return on Capital employed

In Annexure ‘C’ an attempt has also been made to
calculate the return on capital employed in respect of
Running Concerns and Promotional and Developmental
Undertakings. For this purpose, capital employed
has been taken as the net fixed assets (excluding
capital work-in-progress) plus working capital of each
concern as a whole without segiegating the data in
respect of the units under construction/development.
In calculating the return on capital employed, interest
charges on all kinds of borrowings which are
charged to Profit and Loss Account before arriving
at” the net profit/loss have been adjusted to the net
profit/loss as disclosed in the Profit and Loss Account.

On this basis, the return in 1982-83 on a total capital
employed of Rs. 21,632.35 crores in 166 Running
concerns and 15 Promotional and Dcvelopmentz{l
Undertakings amounted. to'' Rs. 1,771.49 crores
(before tax and prior period adjustments) representing
8.2 per cent of capital.employed in 1982-83 as against
8.9 per cent in 1981-82,

Afier taking into account the prior period adjust-
ments of Rs. 32.74 crores '(credit) the return on
Capital employed during 1982-83 would work out to
Rs. 1,804.23 crores, representing 8.3 per cent of capital
fignqplloggd in 1982-83 as against 9.1 per cemt in

Categorywise details of return on Capital employed
for 1982-83 are indicated below :(— i i

Category Capital Profit (+ )/ i "~ Total Return e
v af + )/Loss (—) Total interest Total Return o
employed (before tax and charged to i Pi?cfer}tt?fr:
prior period Profit and Loss to capital
e el adjustments) Account employed
(i) Running Concerns : (s, In Iakhs) (RS" in lakhs) F e AR '
A. Industrial <
”6”1;,73.379.33 (+)15,686.79 1,27,578.86 (+)1,43,265.65 7.2
B. Tradinglan I Services iy okl [ p:520.82] g g Ko a3l o e 9
] 44,199.02 (+)10,713.93 5,496.19 (+)16,210.12 (36.7
B A e (;figssz) [(+)10,254.40] (5,792.07) [(+)16046.47]  (25.0)
e ancy . 2,432.91 (+)672.38 1,617.15 (022 s
e (12.996.89) {(—)377.24] (1,310.95) (;('4?“,6,}?'753 '8{‘
VARG 1,77,277.79 (-+)3,685.84 8,692.68 (+)12.378. 52 .3
(1,52,638.94) [(+)2,948.89] (6,926.28) [(+)9,875.17] ((7'?
Voo 15 D A O e D AT W IR ST S 6.5)
il 21,07,289.25 (+)30,758.94 1,43,384.88 (+)74143.82) 8.2

(18,36,505.65)
{if) Promotional R T T A

and
Undertakings y

Developmental
’ 5 55,945.76

(36,818.89)
21 .(13.535 . (jl
! (18,73 S8

Note : Figures in brackets indicate previous year tigtru'csA

ToraL OfF ALL THE GROUPS

m_‘[(_"”*)”-:l(’-m] (1,27,940.03)/ [+ )1,63,156.92)] (.9
(+)1.627.18 L7787 ; T
. LT (43,004, 75
[(+)1,759.94)  (1,041.85) 2801 7] oa
(+)32,386,.12  1,44.762.45 (41 .
X = Q7 3 ) wa At +)1, 7.148 . §
_[(+)36976.81)  (1,28,981.90) ), 65,98 T, @9
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9. In the following paragraph, a study of the rates the growth of paid-up Capital. and Reservies and
of growth of paid-up capital and Reserves and

Surplus during 1982-83 was 22.1 per cent. In the
Surplus, Gross Assets, Value of production and Profit case of running concerns. while there was an increase
fogtiPB 2085 has beenjmiade - in the rate of growth in respect of the Industrial
Rate of Growth y concerns, there was a decline in the rate of growth

in respect of trading and services, consultancy and

(a) Paid-up capital and Reserves and Surplus Financial Undertakings. j

As against the overall growth of paid-up Capital
and Reserves and Surplus of 22.7 per cent in 1981-82,

Paid-up Capital and Reserves and Surplus

Rate of growth

(percentage—3 to 5)
Group 1980-81 1981-82 1982-83 Increase
‘ (col. 4—3) 1981-82 1982-83
RN S —] ,.A-w..,,__,_.._.-,_.____,2 3 A 5 6 7,
. i, 84 (fiupccs in lakhs) L g anEx
(i) Running Conceris:
A. Industrial . : ; ; 9,13,470,28  11,19,214.90° 14,23,205.62 3,03,990.72 2285 27.2
B. Trading aad Services X ; 25,268.25 29,861.05 34,512.52 4,651.47 18.2 15.6
CHiConsnlemey . L0y L " 4,641.38 6,249.70 8,171.69 1,921.99 34.7 30.7
D. Financial A . ¥ ‘ 31,570.82 36,212.40 41,158.44 4,946.04 14.7 1856
ToTAL N 0174105075 MOS8 0510 115,07,045 127 0 3. 1515 gD ) 26.5
(ii) Promotional and Developmental
Undertakings! . UL 22,266.86 33,421.03 40,612.21 7,191.18 50.1 21.5
(iii) Companies in the stage of
Construction i 1,12,275.06 1,36,828.04 1,15,590.84 (—)21,237.20 2109 . (=15.5
Total of all the groups . . . 1109492 65 13,61,787.12 16,63,251.32 3,01,464.20 2D 22.1
Number of Companies g ! 166 183 191
o 2 : J ts
The net worth (representing equi apital plus (b) GrOSé: il
a4 o ([ ple ing cquity Cap 5 P 7 As against the overall growth of total assets of
SCrves anc Surplus less infangible assets 20.9 per cent in 1981-82, the growth of such assets
191 companies at the end of 1982-83 was

during 1982-83 was only 11.5 per cent. There was

Rs. 13,604.03 crores as against Rs, 10,703.30 crores a steepk_dechpe In rates of growth of all classes of
: \ : undertakings in comparison to the rates of growth of

as on 31st March, 1982 in respect of 183 companies. e previbul Wedr

& Totalgross essers. |

Rate of growth (Percentage)
/
O TR gt 5 T 1981-82  1982-83  lncrease (4—3)  1981-82 1982-83
J R RN o S e NS 6 7
Y T R e T ~(Rapees in lakhs)
(i) Running Concerns:
A, Industrial ., . . 2909238357 36,66,939.02 41,87,471.99 5,20,532.97 22.5 14.2
B. Trading and Services : ; 1,03,081.62 1,07,037.42 69,952.24 (—)37,085.18 3.8 (—)34.6
& iConsulltandy) s |y o o0 80,957.29 99,668.32  1,11,240.45 11,572.13 23.1 11.6
DUSnagoidl. 0 U R 1,32.315.00 4,60,721.73 - 1,87,382.96 26,661 .23 21.5 16.6
ToraL . . . . 3308737.55 40,34,366.49 4556047.64 S20681.15  21.9 12.9
(ii) Promotional and Developmental
Ondsaings . oe 45,954.13 60,529.49 67,588.92 7,059.43 31.7 1.7
(iii) Companies in the stage of construc- h
tion NI e T 2,02,543.37  2,06,533.92  1,73,288.65 (—)33,245.27 2.0 (—)16.5
Total of all the groups © . 355723505 43.01429.90 47,06925.21 495495 31 20.9 11.5
No.of Compeuih. o .o o666 191

X Excludes accumulafed losses of the udertakings

and investments made by the holding Companies in the share Capital of sub-
sidiaries. 5
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1
) Value of production/business )

As against the overall growth of value of production/
1981-82, the growth of

business of 30.7 per cent in 19
value of production/business during 1982-83 was only

1

11.3 per cent. There was, however, a substantial
increase in the growth of value of production/business
of consultancy and Financial Undertakings during
1982-83 as compared to 1981-82 as indicated

below :—

e e e S e i ooy it S '“"‘Jr ! 4 A
Value of production/business Rate of growth (Percentage)
Group Increase (4—3) g -
1980-81 1981-82 1982-83 { 1981-82 1982-83
1 2 3 4 5 6 7
. e, (Rupees in lakhs)
(i) Running Concerns: 2
A. Industrial 19,31,129.65 26.36,594.54  30,34,907.94 13,08,313.40 36.5 15,1
B. Trading and Services 3,92,426.60 4,03,889.19 3,38,712.51 (—)65,176.68 2.9 (—)16.1
C. Consultancy . 25,991.69 28,436.15 33,868.03 5,431.88 9.4 19.1
D. Financial 6,559.55 8,162.19 14,613.49 6,451.30 24.4 79.0
“TOTAL 23,56,107.49 30,77,082.07  34,22,101.97 3,45,019.90 30.6 112
(ii) Promotional and Developmental
" | Undertakings { 11,923.32 17,241.47 22,498.26 5,256.79 44 .6 30.5
Total of all the groups 23,68,030.81 30,94,323.54 34,44,600.23 3,50,276.69 30.7 1S
146 161 177

No. of Companies

As against -170.8 per cent of value of production/
business to Capital employed in 1981-82, the per-

production/business to Capital employed in 1982-83
in respect of Trading and' Services and Consultancy

centage of value of production/busiiiess to Capitpal U ; ;
: ndertakings as compared, to the previous ye
employed during 1982-83 was 159.3. There was, b gl " P P P
however, substantial increase in the percentage Of indicated below :7=
A AR ; W-II9V8|—-8‘2 Ty / 1982-83 RN
Group SR,
Value of Capital ofage of value Value of Capital 9 age of
production/ employed of production/ Production/  employed value of pro-
business business to business ' duction/
Capital business to
employed Capital
LG, XIS employed
LR TR L 2 3 4 5 6 B e
(i) Running Conseine: (Rs. in lakhs) (Rs. in lakhs)
A. Tndustrial 26.36,594.54 16,14,706. 60 163.3  30,34,907.94 18,73,137162 162.0
B. Trading and Services 4,03.889.19 56.191.21 718.8 3,38,712.51 44.114.47 768.3
C. Consultancy . 28,436.15 12,996.89 218.8 33,868.03 12,432.91 272.4
D. Financial 8,162.19 1.17,854.39 6.9 14,613.49 1,77,226. 11 3.2
b 30,77,082.07  18,01,749.09 170.8 342210097 21,06911.11 How
(ii) Promotional and Developmental P
Undertakings i 4 17,241.47 10,432.41 165.4 22.498.26 §5.945.76 40.2
Total of all the groups 3094320.54 1812172.50 1708 344460023 21,6285%.87 1 159.3
e v 21,62,856.¢ 39 1

161

Number of Companics

177
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(d) Profit

Though there was an increase in the rate of growth
of profit in respect of Consultancy and Financial
Undertakings during 1982-83 as compared to 1981-82,

there was a decrease in the rate of growth of profit
in respect of Industrial, Trading and  Services and
Promotional and  Developmental Undertakings as
indicated below :—

/

Profit before tax and after prior period

Rate of growth (percentage)

adjustments
Group
1980-81 1981-82 1982-83 1981-82 1982-83
— WAM'I’_‘ fhars ne 2 3 4 5 6 o)
(Rs. in lakhs)

(i) Running Concerns:
A. Industrial SN (E)61809707 25,709.19 19,748 .89 472.6 Negative
B. Tfading and Services 11,933.93 11,393.45 9,956.55 Negative Negative
C. Consultancy e 375.33  (—)474 .48 539.00 Negative 213.6
D. Financial 2,414.47 2,944 .42 3,682.24 22.0 251

ToTAL 7,824.46 39,572.58 33,926.68 405.8 Negative

(ii) Promotional and Developmental Undertakinés 422.84 1,758.62 157355 S 315.9 Negative

Total of all the groups 8,247.30 41,331.20 35,660.19 401.2 Negative

(e) Contributed valiue and cost trends of companies
engaged in manufacture/production of goods

A. Contributed value

The accounts of 127 Companies (as again§t
117 Companies in the previous year) engaged in
manufacture/production of goods revealed the follow-
ing position broadly relating to ‘their contribution to
the final product vis-a-vis expenditure incurred in
carning the confribution for the years 1981-82 and
1982-83. ) Rl

1981-82 1982-83
g (Rupees in crores)
Value of Production i 25,389.58  29,176.08
Tess Central Excise duty included
in the above ¥ ) : 2,057.19 %2.219.67
Value of production exclusive of
Central Excise duty v 233372 .39 26,956 .41
Less consumption of raw materials,
stores and spares etc. : 16,165.59 18,810.91
Contributed value : 7,166.80 8,145.50
Expenses (other than cunsudmption
f raw materials, stores and spares
gtc.r] o : ; : ; z 6,929.31 7,943.78
Percentage of expenses (O contri-
buted value ; 4 ; 3 96.7 97.5
Profit (+ )/Loss () Net (-+)237.49 (+)201.72

"'chrus‘cm»' the Central Excise Duty in rcspest of 86
Companies having value of production of Rs. 25.304.92 crofes
whose products were subject to Central Excise Duty,

An analysis of the .working. results gf the
manufacturing/producing Companies according  to
their broad classification is indicated below :—

Profit (+ )/Loss (—)
1981-82 1982-83

Classification of Industry

(Rupees in crores)

Steel /- . . 5 5 (+)17.87 (—)186.22

Machine Tools, Engineering and
Allied Industries j ] (+)87.09  (+)137.97

Fertilizer, Chemicals and Pharma-
ceuticals : ; J (—)85.99 (-—)20.00
Minerals (~)74.55 (-—)95.41
Petroleum (4)336.71  (+)451.87
Electronics (+)21.06 (—)0.40
Coal . . A . X % (+)33.33 (+)16.99
Textile ()92.04  (—)88.40
Others (—)5.99 (—)14.68
NEeT . h ¢ i . (+)237.49  (+)201.72

The Capital employed of these 127 Companies was
Rs. 17.595.25 erores and the percentage of contributed
value to Capital employed of these companies worked
out to 46.3.
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1 ! 3 4 s

B. Cost trends ¢ i >
The percentage of major items of expenditure to > = s
S, A : : : Wages, Salaries,
value of production in 1981-82 and 1982-83 in res- b%nus AT \
ances, etc. 2,473 .14 2,769.51 9.7 9.5

pect of above Companies is also indicated below :—

T, 1981-82  1982-83 Percentage of major Deprecinanisiy: ihI2 20 iSOl e o
(Rupees in crores) iteris of cost to Repartan it
value of production i i T 3 1.6
1981-82 1982'81’ Central Excise ol _}‘ Pt s oy
S Y R P57 ORI Wil i duty 2,057 198 2,298 : 3
Value of Froduc- Interest .. || 1,069.13 1,365.79 4.2 4.7
tion 25,389.58 29.176.08
A Ialior items of Power and Fuel . 1,113.84 1,375.2'39 » 4.4 47
expenditure T WS T LD U S SRR TR A R TR
Consumption  of 10. Sources of Funds
terials, i
‘s-?(:‘r/es i (a) Internal  Sources
spares, purchase ) ; ; s
of finished § o eils Funds received from internal sources in 1981-82
__goodsetc. . 16,165.59 18,810.91 O ; and 1982-83 are indicated below :-—
3 g R BN N e 7 1982-83
Internal sources Percentage to  Internal Sources percentage to
(i. e. Reserves,  total funds (i.e. Reserves & total funds
Group & Surplus, pro- (i.e. internal and Surplus, provi- (i.e. internal and
visions and de-  exterpal) sions and depre- external
preciation.) ciation)
= = Vlf = = ~ e B TTR 3 TSNS SR i 4 71 R TR T ‘;_“" =
(Rs. in lakhs) . "' (Rs. in lakhs)
(i) Running Concerns :
A. Industrial k 86,098.88 1762 1,57,307.70 22.2
B. Trading and Services 963.02 9.2 3,184.20 100.0
C. Consultancy . (-+-)104 .44 — 406.60 8.5
D. Financial 3,078.77 11.0 3,627.29 I3.8
TOTAL 90,036.23 16,1 1,64,525.79 22.4
(ii) Promotional and Developmental Undertakings 9.590. 64 " 65.6 7.,233.18 ST2
(iij) Companies in the stage of construction 635.50 0.8 655.37 0.6
Total of all the groups . 1,00,262.37 5.3 1,72.414.34 20.4

(b) Externcl Sources

Group

Funds j'eceivcd“from external sources in (9R1-82 and 1982-83 are indicated below :—

-1981-82 932

External sources Percentage to  External sources Percentage to
(i.e. additional  total funds (i.e. (i.e. additional  total funds (i.e.
capital, borrow- internal & exter- Capital, borrow- internal and
ings etc.) nal sources ings etc.) external sources)

SR L T 3 4 5

(i) Running Concerns :
A. Industrial
B. Trading and Services
C. Consultancy
D. Financial

ToTaL

(ii) Promotional and Developmental Undertakings.
(iii) Companies in the stage of construgtion

Total of all the three groups

S/24 CRAG /84— 4

(Rs. in lakhs) ki

4,15,289.48 82.8 5,39.474. 64 77.4
9,513.06 90.8 (—)3782.98
18,815,46 100.0 11,165.42 96.5
25.000.49 89.0 23,679, 42 86.7
b i GO A 7 1 e 6
5,034.66 344 6,907, 74 TR
83,682, 66 99.2 99,255.97 99.4
5.57,335. 81 84.7 6,74,700. 21 { ﬁ;;“(;



(¢) Cash and bank balances , 2
The cash and bank balances held by 191 companies as on 31st March, 1983 amouated to Rs. 1,308.47 crores. The outstanding balances in

the cash credit accounts which had been operated by 105 Companies amounted to Rs. 2,025.30 crores as on 31st March, 1983.

il. fnventories
(i) Iaventories of 157 Running Concerns and 15 promotional and Developmental Undertakings as on 31st March, 1983 are indicated below. As on
sason 31st March, 1982 and represen-

31st March, 1983 the total inventory amounted to Rs. 10,194 .46 crores as against Rs. 9,591.07 crores of 156 companie L X
ted 32.3 per cent of net sales in 1982-83 as compared to 31.9 per cent in 1981-82. In compilling these figures, the data relating to cert.am companies carry
on servicing ,Financing_ and consultancy business and also of Companies in the stage of construction have been excluded (19 companies).

1981-82 ;i 1982-83
No. of Raw mater-  Stock (Finish- Total Net Sales Percen- No. of Raw mater-  Stock (Finish- Total Net Sales + Percen-
compa- ials, Stores ed and Semi- tage of compa- ials, Stores, ed and Semi-« tage of
nies and spares, finished goods) 5to 6 nies and spares, finished goods) 11 to 12
(including in (including in
transit), transit),
loose tools, loose tools,
jigs & fixtures jigs & fixtures
etc etc.
! 2 3 [k 5 6 7 8 9 10 1 Wi 13
(Rs. in lakhs) (Rupees in lakhs)
{i) Running Con-
ceTns
A. Industrial 131 4,42,624.55 3,92,748.11 8,35,372.66  25,61,003.39  32.6 139 - 4,51,345.60  4,56,247.64  9,07,593.24 27,53,031.17 33.0
B. Trading and
Services 9 275.94 57,304.35 57,580.29 4,01,856.02 14.3 12 358.29 37,302.58 37,660.87 -3,58,972.81 10.5
C. Consultancy 5 1,701.96 58,676.21 60,378.17 25,455 3222372, 6 1,196.97 67,426.83 68,623.80 24,786.99 276.8
Torar 145 4,44 602.45 5,08,728.67 9,53,331.12 29,88,314.63 31.9 157 ,4,52,900.86 5,60,977.05 10,13,877.91 31,36,790.97 323
{ii} Promotional and
Developmental
Undertakings 11 3,116.26 2,659.48 5,775.74 16,924.71 B451 =~ 415 1,787.79 3,780.78 5,568.57 22,279.35 24.9

Granp ToTAL 156 447,718.71  5,11,388.15 9,59,106.86  30,05,239.34  31.9 172 4,54,688.65  5,64,757.83 10,19,446.48 31,59,070.32 323

PI



(i) Expenditure incurred on import of raw materials,
stores and spares etc. for production in régpect of
Companies engaged in the manufacture/ production
of goods.

During 1982-83, cut of 127 Companies (in respect
of which information wsas available), 112 Companies
spent foreign exchange of Rs. 3,987.90 crores on im-
port of raw materials, stores «nd spares etc. The value
of production of these 127 Companies and 112 com-
panies ‘was Rs. 29,176.08 crores and Rs. 27,739.02

crores respectively.

12. (i) Customer cOmposition .and analysis ~ Of
sales. ,

| sales to Government Departments, Public Sector

Information regarding customers composition Viz.
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in respeet 'of 164 Companies with total sales of
Rs. 32,147.74 crores in 1982-83 and 144 Companies
with total sales of Rs. 26,635.63 crores in 1981-82
The analysis indicates the following position :—

Percentage of total

Sales
1981-82  1982-83
(i) Sales to Govt. Departments L\ BRTE 31.4
(if) Sales to Public Sector Undertakings 18.2 24.4
(iii) Exports Tl E 2 A g 5.8 10.1°
(iv) Sales to Other Parties | 38.4 34.1
(ii) Ratio of sales to Capital employed
The figures of sales and Capital empleyed — for

1981-82 (161 companies) and 1982-83 (177 compa-
nies) are indicated below :—

A Undertakings, Exports and other partics was available

'1982-83

o 1981-52
Group Sales Capital " Percentage of Sales Cipital Percentage of
employed sales to capi- ,employed  sales to capi-
" tal employed : tal employed
e T SR T N D 3 4 TS 6 T

(1) Running Concerns:

(Rupees in lakhs)

(Rs. in lakhs)

A. Industrial . 25,61,003.39 16,14,706.60 158.6 29,38,727.22  18,73,137 62 156.9

f B. Trading and Services 4,02,135.21 56,191.21 FUST 3,59,001.63 44,199.02 812.2
| C. Consultancy . 26,931.80 12,996.89 207.2 25,117.42 | 12,432.91 . 202.0
D. Financial 8,162.19 1,17,854.39 6.9 10,247.89 1,33,779.65 7.6

’ TorAL 29,98,232.59  18,01,749.09 166.4 33,33,094.16.  20,63,549.20 161.5

(ii) Promotional and Developmental

Undertakings . 5 16,924.71 10,423 .41 162.4 22,394.62 55,945.76 31.0

Total of all the groups . 30,15,157.30 166.4 33,55,488.78 21,19,494.96 158.3

18,12,172.50

It will be seen that while the percentage of sales
to Capital employed has increased in 1982-83 in
respect of Trading and Services and Financial, Con-
cerns, it has decreased in respect of Imdustrial Con-
sultancy and Promotional and Developmental Under-
takings as compared to the previous year.

(iii) Ratio of Sundry Debtors to sales

The figures of Sundry Debtors and Sa]es' for the

last two years are given below i—-

4 TR 198182 196283
Group
Sundry Deb- Sales Percentage of Sundry Deb- Sales Percentage of
- e MALSE S0 tors 2to3 tors 7 5t0 6
1 2 3 4 S 6 /
; : (Rs, in lakhs) (Rupees in lakhs)
(i) Running Concerns :
A. Industrial =~ . - 2,98,628.03  25,61,003.39 11.7  3,53,838.76  29,38,727.22 12.1
B. Trading and Service 21,352.57 4,02,135.21 5.3 19.498.02 3,59,001.63 5.4
C. Consultancy . 6,283.00  26,931.80 23.3 8,472.51 25/117.42 33.7
D, Financial 14.81 8,162.19 0.2 32.57 10,247.89 0.3
ToTAL 3,26278.41  29,98,232.59 10.9  3,81,841.86  33,33,094.16 1.5
(i) Promotional and Developmental — el
Undertakings : 3,979.79 16,924.71 23.5 4.349 .05 22.394.62 9.4
Torliofall ti groups 3,30,258.20 ' 30,15,157.30 11.0  3,86,190.91 33,55,488.78 s

Number of Companies .

161

177

L]



It will be seen that the percentage of Sundry deb-
tors fo sales increased during 1982-83 in all the groups
cxcept Promotional and Developmental Undertakings

-as compared to previvus year. ‘

13. Although return on Capital employed and
Capital invested are important parameters for measu-
rement of efficiency of working of undertakings, these
cannot be . taken as the sole criteria for pmeasuring
the efficiency and performance of the public sector
undertakings, Various soeio economic objectives like
creation of employment opportunitiss, contributinn to
the national exchequer by way of duty, provision of
housing and urban development, export and foreign
exchange earnings etc. should also be takén - into

account. Some of these aspects arc considered be-
low

(a) Central Excise Dury

The total amount of central excise duty charged to
the profit and loss account of 95 Companies whose
products were subject to central excise duty during
1982-83 was Rs. 2321.26* crores and the value of

production of these Companies was Rs. 26,766.89
crores.

(b) Export and Foreign Exchange earnings

(i) The total exports made by 90 Companies in
1982-83 amounted to Rs. 3.238.22 crores. 'The over-
all performance of 53 Companies in respect of which
information regarding profit/loss was available, was a
total Joss of Rs. 0.41 crore on their export of Rs
1,504.96 crores during 1982-83 after taking 1nto

account the export subsidy received from Government
en that account.

(ii) Total foreign exchange earned in rendering
services (e.g. Shipping, Ship-repairs, consultancy etc.)
in 1982-83 was Rs, 244.52 crores (24 companies) as
against Rs. 680.37 crores (21 companies) in 1981-82.

(c)y Employment Statistics

(i) The total number of persons cmployed in 183
Lompanies (in respect of which information was avail-
able) as on 31st March, 1983 was 18.08,380.

(i) Total amount of salaries, wages and other
benefits charged in the accounts in respect of these 188
companies was Rs. 2,906.25 crores.

(iii) Incidence of salaries,’ wages and other bene-
fits per employee on the basis of data mentioned in

(1) and (ii) above works out to Rs. 16,071 per an-
num,

*Includes data relating to 9 Companics not engaged
in manufacture/production of goods and hence exclu-
ded from paragraph 9(e)A.

"
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(iv) Number of employees for évery Rs. 1 crore
of Capital invested in respect of 188 Companies
(Rs. 30,580.57 crores) works cut to 59 (this is to
be viewed in the light of the fact that most of the

Public Sector Undertakings are Capital intensive and
highly mechanised). /

(d) Social over-heads

These have been analysed under two brouad catego-
ries viz. township and other socia] overheads.

(i) Township maintenance

Information available in respect of 90 companies

for 1981-82 and 93 Companies for 1982-83 has
been analysed below :— '
1981-82 1982-83
(Rs. in lakhs)
(/) Maintenance and Administra-
tive expenses . l 9.700.84  12,198.01
(i) Depreciation on towns hip 1,506.68 2,112.43
(iii) Interest on Capital outlay 512.67 53531
ToTaL . 11,720.19 14,845.75
(iv) Rent receipts and other mis-
cellaneous collections 2,316.26 2,570.:55
(v) Net expenditure on township 9.403.93 12,275.20

The net profit carned by these 93 companies in
1982-83 was Rs. 513.51 crores as against the net

profit of Rs. 421.50 crores of 90 companies in
1981-82.

Out of 18,08,380 employees in 188 companies (in
respeet of which information was available), housing

was provided to 3,12,740 employees in 99 companies
upto 1982-83,

(ii) Total cost of other social overheads like edu-
cational facilities, social and cultural activities, trans-
port facilities, canteen subsidy etc. amounted to Rs.
204.02 crores in 1982-83 (165 cumpanies) as against
Rs. 202.87 crores in 1981-82 (159 companies).
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14. Capacity Utilisation i
Utilisation of capacity (commissioned) in selecte
ted below

f 1]
{

d fields for which information was available, is indica-

SO RARRL Y S T | 198283
E:Trz-_——l’:r;;tage Installed Actual pro- Percentage
Group i Ll;sésgﬁg ductionp utilisation  capacity duction utilisation
Ll etk IR LB SR i T LR R 6 T oy S RN
! Z 0 ) 3 _______,_.—______._M_—»i__.—————‘—«- e
(1) Steel : ! ! 5
(a) Stzel Ingots . 4 . . ‘000 tonnss 9,500 6,727 708 19,560 ?,760 70.7
(b) SaleableSteel . . . " 7,296 5,704 78.2 G e 78.0
(ii) Fertilizers . 4 s 6§ . ’ 7,656 4,423 Si7. 8 3007t R 519
(iii) Oil Refining " 34,431 29,193 84.8 37,800 33,147 87.7
iv) Minerals and Chemicals ;
440 l\g;cr;::,::nsdé;:_‘?lixs g p 120 66 5300 20 787, 60.0
<l ' 50 35 70.0 50 42 84.0
Al ctal . o . i ! ‘
((b)) ;_iu:::lum it ; 6,300 5,900 CLTd 6,300 6,401 101.6
C 4 B . . . ot
(d) Sukl,phuric Acid . . . %) 339 96 24.7 389 88 22.6
(¢) Sod, Penicillin Mird . : I 53,000 21,877 41.3 51000 32,025 ?0_ 4
(f) Proc. Penicillin . 5 s 5 52,000 18,834 36.2 52,000, 26,601 51.2
(g) Tetra Base/HCL . . . o 200,000  1,07,072 3.5 2,00,000 | 1,26,632 63.3
(h) Streptomycine g : ; 3 85,000 42,338 49.8 85,000 40,404 47.5
(i) Oxytetracyclin . . . i 56,000 45,438 81.1 56,000 48,360 86.4
() Alr)r;g]xgl(l;,n Trihydrate Am.o.\y =+ : 35,000 (1,010 315 35,000 4814 3.8
00 e P ey 36,000 . 1 3,308 [t Ol ORI Ul SR
It may be scert from the above table that : ]
(3) National lnsurance Company  Limited,

(i) in ‘Oil Refining’ group the: utilisation of capa-
city improved, while it decreased in ‘Fertilizers’ group.

(ii) In ‘Minerals and Chemicals’ group the utilisa-
tion of capacity improved in ‘Pyrites’, ‘Aluminium
metal’, ‘Lignite’, Sod. Pencillin, ‘Proc, Penicillin’,
“Tetra Base/Hecl’, and Oxytetracycline Hel, while it
deereased in respect of ‘Sulphuric Acid, ‘Streptomyein’,
Ampicillin Trihydrate Amoxy Dicloxy and ‘Eryth-
romycin Estolate + Stearate.

II. General Insurance Companies

As on 31st March 1983, there were 2 Government
Companies and 6 subsidiaries as indicated below :-—

(1) Export Credit and Guarantee
Limited, Bombay.

Corporation

(2) General Insurance Corporation of India and

its subsidiaries.

(1) The New India Assurance Company Limi-
ted, - Bombay.

United India Insurance Company Limited,
Madras and its: subsidiary—Zenith Securi-
ties and Investments Ltd., Bombay {(farmer-
ly known as Zenith Assurance Company
Ltd.).

Calcutta.

(4) The Oriental Fire and General Insurance
Company Ltd., New Delhi and its subsidi-
ary—Industrial Credit Company Limited.

&

2. Export Credit and Guarantee Corporation Limi-
mited, Industrial Credit Company Limited and Zenith
Securities and Investments Ltd. (formerly known as
Zenith Assurance Company Limited) are not regis-
tered under the Insurante Act, 1938 for transacting
general insurance, The results of work@ng of these
3 companics have not, therefore, been included in
this section; instead these stand included in Section 1
of this Report alongwith other Covernment Compa-
MES.

This Section thus contains the analysis of the work-
ing of the remaining 5 companies viz., General Insu-
rance Corporation of India, The New India Assurance

. Company Limited, United India Insurance Company
Limited, National Insurance Company Limited and
The Oriental Fire and General Insurance Company
Limited based on their certificd accounts for the vear
ending 31st December, 1982. ]

3. During 1982, The General Inswance Corpora-
tion of -Indig’ and 4 of its subsidiaries wrote a total



net premium  (including portfolio premium)  —of
Rs. 725.08 crores as against Rs, 599.48 crores during
the previous year. The net claims of these companies
for the year 1982 amounted to Rs. 435.57 «rores as
against Rs. 360.30 crores during the previous year.
The underwriting profits {i.e. profits from fire, marine
and miscellancous insurance business) of these com-
panies increased from Rs. 27.80 crores in 1981  to
Rs. 66.05 crores in 1982. While the miscellaneous
Insurance business incurred a total loss of Rs. 4.33
crores in 1982 against a total loss of Rs, 8.99 crores
in 1981, fire insurance “business earned profit  of
Rs. 63.70 crores in 1982 against a profit of Rs. 46.32
crores in 1981 and marine insurance business also
earned profit of Rs. 6.68 crores in 1982 against a
loss of Rs. 9.53 crores in 198]. gt

A Company wise analysis indicates that :—

(a) under marine insurance,
rance Company Limited
crores in 1982 as against
1981. ‘

T United India Insu-
incurred- Joss of Rs. 3.92
loss of Rs. 3.59 crores in
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(b) Under miscellaneous business, General Insu-
rance Corporation of India faired badly as it incurred
loss of Rs. 7.48 crores in 1982 as against loss  @f
Rs. 5.15 crores in 1981. _ 1

After taking credit for interest, dividend and rent
after providing for other income and outgoes, profit
of all S companies before tax amounted to Rs. 175.42
crores during 1982 as against Rs. 112.55 crores during
1981. The profit after tax amounted to Rs. 84.57

crores during 1982 as against Rs. 60.60 crores during
1981. [

3

The Company wise details are given in Annexure
Y

4. The table below gives the comparative position
of the claims paid/payable, management and other
expenses including net commission and underwriting '
profits of each of the Insurance Companies for diffe-
rent classes of business, expressed as a percentage of
it§ net premium income : :

—_—

0

(Percentage of Net Premium)

Fire Business

Miscellaneous Business

Marine Business

*  Total
1981 1982 1981 1982 1981 1982 1981 1982
R ) @ ©) @) ©) © NN

Claims Paid| Payable :
General Tnsurance Corporation of India 328 33.9 61.3 68.0 0, 68.8 57.0 59.2
The New India Assurance Company Limited . 46.6 44.7 61.8 12:2 69.3 66.9 60.5 61.5
United India Insurance Company Limited 38.5 39.4 Tl 84.0 71.0 69.4 60.2 63.4
National Insurance Company Lindited 37.8 41.1 87.4 94.8 67.7 56.9 62.5 59.4
N Compny L™ |(Fooesl Jevcagos 8835 i a2 IS RCA 0T CEGRRTT FARERIR PR, 11 o5 VIR
Management and other Fxpenses including Net

Commission.
General Insurance Corporation of India 37.3 37.7 18.9 18.2 28.9 29.0 28.2 28.5
The New India Assurance Company Limited 26.6 24.1 13.0 12.6 2151 20.9 21.2 20.4
United India Insurance Company Limited 2341 20.3 14.6 14.2 20.7 18.7 20.0 18722
National Insurance Company Ltd. 29.4 30.0 115}, 8 16.1 24.4 22.6 23.9 2345
The Oriental Fire and General Insurance

Company Limited . . ’ 24.0 20.4 14.5 10.5 2.7 20.5 20.9 L
Under writing Profits.
General Insarance Corporation of India CEMBLON (L2005 | () 0.8, ()56 (106 (€5 11 165) (+)1.3  (+)1.7
The New India Assurance Company Limited  (+)16.7 (+)29.8 (=) 1.2 (+)23.1 (0.9 (0.6 (+)4.7 (+)11.9
United India Insurance Company Limited (+)29.6 (+)33.8 (DI1.8 (1.2 (932 (.2 (-+)5.6 . (+)6.8
National Insurance Company Limited . (+)26.1° (+)22.0 (—914.7 (—=)10.1 () 0.2 ()77 (4)5.3 (+)8.7
The Oriental Fire and General Insurance

Company Limited . . . . (#)38.7

(+)41
5. Some other aspects of the working of the Gene-

ral Insurance Corporation of India and its 4 subsidia-
ries are mentioned below :~—

(a) Premium less reinsurance derived from bi-
siness effected in India and out of India
amounied to Rs, 598.77 crores add
Rs, 126.31 crorves during 1982 as against
Rs. 488.59 crores and Rs. 110.89 crores
respectively during 1981.

4

(9.3 (+)11.9

(—)3.6 (+)2.4 (+)6.6 (4)16.5

(b) Claims paid to claimants out of India during
1982 amounted to Rs. 71.49 crores as
against Rs. 269.41 crores paid to claimants
in India, the corresponding figures for 1981
being Rs. 68.77 crores and Rs. 214.41
crores respectively.

(¢) The estimated liability in respect of claims,
whether due or intimated at the end of
1982 was Rs. 558.53 crores as against Rs.
463.91 crores at the end of 1981,



(d) The reserves for unexpired risks fo{r.v the
various classes of insurance business stond
at Rs, 442.12 crores at the end of Decem-
ber 1982 as against Rs. 375.34 crores at
the end of December 1981. There was,
therefore, net increase of Rs. 66.78 crores.
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6. Investment in foreign countries
The following table indicates the participation of
General Insurance Corporation and its subsidiaries
(and Life Insurance Corporation of India) in  the
paid-up capital as on 31st Dectmber, 1982 of subsi-
diaries and associated companies floated in foreign
countries for undertaking. insurance business :—-
i (Rupees in Lakhs)

Total Paid-up Share holding | '_§harq holding

SI. N f the foreign Companies. Strtus of the Company
No. * i capital of General of Life
} Insurance Insurance
, Corporation Corporation
of India & of India.
its subsidiaries
[60) 2) (3) ) ) ©i
1. The New India Assurance Company Subsidiary of New India Assurance 1S 708 15.70
(Sierra Leone) Limited Co. Ltd. |
2. The New India Assurance Company Subsidiary of New Iadia Assurance 40.70 20.76
(Trinidad & Tobago) Limited Co. Ltd.
3. The New India Assurance Company . Associated 7,14 2,86
(Ghana) Limited.
4. Prestige Assurance Co. (Nigeria) Ltd. Associated N 43.68 17.47
5. Zenith Assurance Co. Ltd. at Ghana Associated 7.14 2.86 24
6. Kenindia Assurance Co. Ltd. Nairobi, Associated 101.64 44.55 9.90
Kenya.
Associated 211.00 67.50 22.50

7. United Oriental Assurance SDN, BHD,
Kuala Lumpur (Malaysia)

1I1. 619-B Companies
1. Number of Companies

As on 31st March 1983 there were 50 Companies
(details given in Annexure ‘B’) coming within the
scope of Section 619-B of the Companies Act in which
Union Government and Companies and Corporations
owned or controlled by the Union Government had
predominant shares. The Companies Act does not
specify the Corporations owned or controlled by the
Union/State Governments. The Government  of
India, Department of Company Affairs have notified
the following institutions as Corporations owned or
controlled by the Union Government for the purpose
of Section 619-B of the Companies Aci ;—

(i) Life Insurance Corporation of India.
(ii) Nationalised Banks.

(iii) General Insurance Corporation of India.
(iv) Industrial Development Bank of India.

While one new company came within the purview
of Section 619-B, four companies ceased to be 619-B
companies during the year due to change in the share
holding pattern, vide details given below :—-

New Company
1. Maharashtra Indusirial and Technical Consul-
tancy Organisation Limited.
Companies which ceased to be 619-B companies
1. Pandyan Hotels Limited.
. Protein Products of India Limited.

2
3. Brushware Limited.
4. Tamil Nadu Chemicals Products Limited.

Out of 50 Companies as on 31st March 1983, the
accounts of one new company (Mah'arashtra Indust-
riajl and Technical Consultancy Organisation Limited)

were not due.

Of the remaining, the accounts of 27 companies
for 1982-83 have been received so far (end of March

1984).

2. Paid up capital

(i) The total paid-up capital of 27 companies
mentioned above and the pattern of share holding
therein as on 31st March 1983 are indicated below :

o

Percentage

Share

‘holding of the total
(Rupees in Paid-up
lakhs) Capital
1 2 3
(@) Central Government 256.80 2.4
(b) State Governmenis 243.37 3.3
(¢) Companies and Corporitions
owned or controlled by Central
Gavernment . ! ; : 8.338.25 79 4
(d)y Companies and Corporations
owned or confrolled by State
Governments : 191.54 1.9
(@) Others . 1,472 .48 4.0
TOTAL 10,502, 44 100 'u



(ii) The sectoral distribution of the paid-up capi-
tal, Reserves and Surplus and Net-worth of 27 com-
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panies as 31st March 1983 is indicated below :—

Group : T No. of Paid-up Reserves and il Total th-\vorl};M
. g Companies capital Surplus
) Q) 6) @ ) ©)
(Rupees in lakhs)

Engineering . ; : : doN 5 3 317.78 889.82 1,207.60 436.24
Chemicals and Pharmaceuticals o ! L D) 690.11 55.08 745.19 , (—)3,005.33
Petroleum and Oil 1 2,500.00 266.36 2,766.36 2,766.36
Mining and Minerals 1 24.00 24.00 (—)14.97
Textile 2 310.00 2.11 312.11 (—)323.35
Steel 3 2 2 1,058.80 36.12 1,094 .92 43.42
Miscellaneous : . 5 : - i 1 5 310.40 424.98 785438 712.85
Consultancy 8 91.37 8.53 99.90 94,57
Financial and Promotional 3 5,199.98 6,429.69 11,629.67 11,431.63
Total 97 10,502 .44 8,112.69 18,615.13 12,141 42

3. Working results While the concerns under the ‘Petroleum and Oil’,
‘Steel’, ‘Financial and Promotional’ and ‘Mining and

3.01 Out of 27 companies under review, 13 Minerals’ groups have bettered their performance

companies carned a total profit of Rs. 36.56 crores
(before tax and prior period adjustments) and 14
conipanies incurred ‘a total loss of Rs. 15.19 crores
(before prior period adjustments), thus resulting in
an overall profit of Rs. 21.37 crores as against'the
overall profit of Rs. 16.65 crores during the previous
year carned by 34 companies., After taking into
account prior period adjustments (Rs. 1.49 crores
credit) and providing for taxation (Rs. 13.07 crores)
and dividend (Rs. 4.70 crores), the balance of profit
retained by 13 companies earning profits amounted
to Rs. 20.28 crores as against the retained profit of

Rs. 13.86 crores of 22 companies during the previous
year.

A further analysis of the working results of  the

26 companies revealed the following position :

(i) S companies which earned a profit of Rs. 37.97
lakhs during 1981-82 incurred a loss of Rs. 66.19
lakhs during 1982-83.

(ii) while 6 companies which earned a profit of
Rs. 2,226.87 Jakhs during 1981-82 earned higher pro-
fits amounting to Rs, 3,601.20 lakhs during 1982-83,
7 companies which earned a profit of Rs. 369.19
lakhs during 1981-82 carned lower profit amounting
to Rs. 55.21 lakhs during 1982-83,

(1ii) S companies which incurred a loss of Rs.
294.23 lakhs during 1981-82 bettered their perfor-
mance by reducing their loss to Rs. 239.06  lakhs
during 1982-83, whereas the performance of 3 com-
panies which incurred a loss of Rs. 662.36 lakhs
during 1981-82 further deteriorated resulting in loss
of Rs. 1,195.43 lakhs during 1982-83.

during 1982-83 as compared to their performance dur-
ing 1981-82 the overall performance of concerns under
the ‘Engineering’, ‘Chemicals and Pharmaceuticals’
“Textiles’, ‘Consultancy’ and ‘Miscellancous’ groups
has deteriorated considerably during 1982-83 gg
indicated below :—

(Rupees in lakhs)
1981 -éz' ‘

1982-83
1 2 3
.Engineering (+)182.17 (5) (—)95.95 (3
Chemicals & Pharma-
ceuticals (—)555.96 (2) (—)1,066.88 2)
Petroleum and Oil (+)34.89 (1) (4+)63.23 (1)
Textile (—)156.01 (2) (--)166.02 (2)
Steel (-+)10.74 (2) (4)265.56 (2)
Consultancy (+)1.44 (9) (—)8.43 (®)
Financial and Promo-
tional (+)1,997.82  (3) (4)3,080.86 (3)
Mining and Minerals (=116 () (—)0.10 (1)
Miscellaneous (+)150.59 (9) (+)65.12 (5)
TorAL 4 o (4)1,664.52 (34) ° (4 )2,137.39 27

Notke : Figures in brackets indicate the number of companies,

3.02 The profit of Rs. 36.56 crares (before tax
and prior period adjustments) earned by 13 compa-
nies represented 40.4 per cent of the total paid-up
capital of Rs. 90.54 crores of these companies. Out



of these, 4 companies declared dividend ‘amounting
to Rs, 4.70 crores representing 15.5 per cent bf the
Paid-up capital of Rs. 30.39 crores of those compa-
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3.03 Ason 31st March 1983, the cumulative foss
of the following 4 companies was more thap.their
paid-up  capital. . . - ARy A

(®) Figures in the brackets indicate number of companies whosk accounts were audited that year.

§/24 C & A G/84--5

fies as indicated below :— Sl Name of the Company Paid-up Cumulative
No. Capital loss
SI.  Namsofthe  Paid-up Amount of ' Percentage 1 = 5 :
No. Company capital dividend of dividend e :
; declared/  to paid-up e L (Rupees in lakhs)
proposed capital 1. Ashok Paper Mills Limited 509.61 3,626.74
: 2. Brindaran Alloys Limited . 97.97  129.33
} & 3 it > 3. Braithwaite Burn/ 'and Jessop
b — 7 Construction Company Limited. 71.00 713.68
(Rupees in lakhs) X s i
4. Textiile Processing Corporation
3 of India Limited g X 240.00 573.90
1. Dishergarh Power
Supply Company ToTAL . 918.58  5,043.65
Limited 100.00 12.54 122S L prssie
4. Return on Capital Invested
3 ial Credit 5 2
2 nciege Gl For the reasons stated in paragraph 7 of Section 1
Investment Corpo- 7 5 o
smoes : of this report, which also hold good in the case of
Limited 2,699.98 432.00 16.0 companies coming within the scope of Section 619-B
of the Companies Act, 19_56, an attempt has been
*3. Neiveli Ceramics made to analyse the' working results of these  com-
and Refractories panies on a umtorm basis. On this basis, the teturn
Limited 54.70 7.44 13.6 in 1982-83 on a total investment of Rs. 1.498.99
crores in respect of these 27 companies amounted to
4. Punjab Tractors Rs. 112.67 crores representing 7.5 per, cent of the
Limited 184.00 18.25 9.9 investment as against 6.7 per cent in 1981-82.
TorAL . 3,038.68 470.23 15.5 The sectoral distribution..of the return on capital
invested is as under :— ,
Group No. of Capital Profit (4)/ Interest on Total return Percentage of returns to.
Com- invested Loss (—) long term loans capital invested.
panies (before tax 1932-83 1981-82
and prior
period
adjustments)
BN e 2 3 4 5 6 7 8
; L (Rupees in Lakhs) (Rupzes b LAkhs)*
(i) Engineering s 3 2,347.47 (—)95.95 91.02 (—)4.93 Nogative 12.6 (;1)
(i) Chemicals and i
Pharmaceuticals : 2 4,578.12 (—)1,066.88 326.75 (—)740.13  Negative  Negativa (2)
(iii) Petroleum and Oil 1 2,613.36 (4)63.23 (+4)63.23 2.4 18 i)
(iv) Mining and
Minerals 1 47.72 (-)0.10 2.62 (+)2:52 5.3+ 1 Nebativa' (i)
(v) Textile 2 774.97 (166,02 7224 (—93.78 Negative Negative” (2)
(vi) Steel 2 7,425.08 (+)265.56 369.60 (+)635,16 8.6 1.8 (2)
(vii) Miscellaneous 5 806.63 (+)65.12 7.76 (+)72.88 b.0 3.2 @
! 13.2 (9)
(viii) Consultancy 8 102.65 (—)8.43 (~)8.43 Negative e
(ix) Financial and
Promotional 3 1,31,203.24  (+)3,080.86 8,259.89  (+4-)11,340.75 8.6 L
e N ~__...,‘,_,,__;_,>_ s 7.6 3
Total 27 1,49,899.24 (+)2137.39 9.129.8 A RTINS e
» 129,88 (H)11267.27 7.5 57 156



5. Return on capital employed

The return in 1982-83 on a total capital employed
of Rs. 274.43 crores in 27 companies amounted to
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Rs. 117.49 crores representing 42.8 per cent  of
capital employed in 1982-83 as against 29.3 per cent
in 1981-82 as detailed below :—

Group No. of Capital Profit (--)/ Total interest Total return Percentage of return on
com- employed loss (—) charged to .capital employed.
panies (before tax Profit & loss —
and prior period Account 1982-83 1981-82
adjustments)
1) 2) (3) 4) (5) (6) @) ()
(Rupees in lakhs) *
(i) Engineering 3 2,386.61 (—)95.95 355.69 (4-)259.74 10.9 13.2(5)
(ii) Chemicals &
Pharmaceuticals 2 986.32 (—)1,066. 88 399.41 (—)667.47 Negative Negative (2)
(iii) Petroleum & Oil 1 2,169.44 (+)63.23 (4)63.23 2.9 1.7 (1)
(iv) Mining and
Minerals : 1 17.96 (—)0.10 0.52 (4)0.42 33 Negative (1)
(v) Textile 2 339.77 (—)166.02 93.96 (—)72.06 Negative Negative (2)
(vi) Steel 2 6,382.15 (--)265.56 473.81 (+)739.37 11.6. 6.1 (2
{vii) Miscellaneous . 5 811.34 (4)65.12 28.24 (++)93.36 e 14.79)
(viii) Consultancy . 8 103.15 (-—)8.43 0.25 (—)8.18 Negative 1.5(9)
(ix) Financial and ¢
Promotional . 3 14,251.25 ( 1-)3,080.86 8,259.89 (+4)11,340.75 79.6 54.9 (3)
T 27 27442.79  (+)2,137.39 9,611.77  (+)11,749.16 42.8 29.3 (34)

*Figures in brackets indicate the number of companies whose accounts were audited for that year.

6. Inventories

Inventories of 15 companies (excluding 11 com-

panies carrying on ‘Financing and Promotional’

and

‘Consultancy’ business and 1 company under ‘Petro-

leum and Oil’ group which did not incorporate

the

accounts of its branch abroad due to non-receipr)
amounted to Rs. 32.87 crores as on 31st March, 1983
as against Rs. 37.08 crores in previous year (21 com-

panies) and represented 27.5 per cent of net

sales



in 1982-83 as compared to 20.5 per cent of net sales

1981-82

in 1981-82 as indicated below :—

1982-83 ISR I
No. of Raw material, Stock (Finish- Total Net Sales Percent- No.of Raw material Stock (Finis-  Total Net Sales Percent-
Com-  stores and ed and Semi- age of Com- stores and ed and Semi- age cf
Group panies  spates (in- Fisnished S5to6 panies  spares (in- Finished 11 to 12
cluding in goods) cluding in goods)
transit), transit)
loose tools, loose tools,
jigs & fixtures, figs & fixtures,
etc. etc.
1 2 3 4 5 6 i 9 10 11 12 13
(Rupzes in lakhs) (Rupees in lakhs) .
(i) Engineering 5 1,258.47 722,52 ,980.79 7,282.47  27.2 3 1,177.76 806.35 1,984. 11 4,688.90 423
(ii) Chemicals and
Pharmaceucti-
cals 2 500.03 270.09 770.12 2,282,17 B8 2 468.69 85.39 554,08 1379.80  40.2
(it Textile 2 76.65 73.67 150.32 541.35 27.8 2 86.81 35.80 12261 608.02 20.1
(iv) Steel 2 327.02 58.75 385.77 4,026.28 9.6 2 269.44 46.45 315.89 1,992.99 © 15.9-
(v) Miscelianeous 9 264.26 152.15 416.41 3,948.75 10.6 5 230.86 74.14 305.00 3,264.20 923 /
(vi) Mining and =
Minerals 1 0.13 4.00 4.13 6.74 61.3 1 0. 10 Sl 5.61 11.71 47.9
ToraL 21 2,426.56 1,280.98 3,707.54 18,087.76_  20.5 15 2,233.66 1,053. 64 3,287.30 ==

11,945.62  27.5



7. Sources of funds

Funds received from internal and external sources
during 1982-83 and 1981-82 are compared below

No. Internal Sources External sources
of
Com- Amount Percentage Amount Percentage
panies (Rs. in to total (Rs. in to total
lakhs) funds (i.e.  lakhs) funds (i.e.
internal internal
and and
external) external)
1981-Si 34 2,143.01 6.7  29,991.02 93.3
1982-83 27 3,331.43 10.8  27,526.50 89.2

8. Sundry debtors and sales

The comparative position of sundry debtors and
sales for the years 1981-82 and 1982-83, in respect
of companies, other than those falling in the categories
of Financial and Promotional, Consultancy and ] n
Petroleum and Oil Group (Hydrocarbons India Limi-

ted) which did not incorporate its branch accounts
abroad, is as follows :—

No. of Sundry Sales Percentage
Companies debtors of Sundry
debtors to
' Sales
X (Rupees in lakhs)
1981-82 21 1,616.58  18,087.76 8.9
1982-83 15 1,057.10  11,945.62 8.8

9. Value of production/business

As on 31st March 1983, the value of productioa/
business of 15 companies amouated to Rs, 117.04
crores as against Rs. 184.45 crores (21 companies)
n the previous year and represented 107.2 per cent of
the capital employed of Rs, 109.19 crores as compared
to 141.3 per cent of the capital employed of Rs.
130.56 crores in 1981-82. In compiling these figures,
the data relating to certain companies (11 companies)
carrying on Financial and Promotional and Consul-
tancy business and 1 company in Petroleum and 0il
group, which did not incorporate the accounts of its
branch abroad due to non-receipt have been exclud-
ed.

1981-82 1982-83
Value of Capital Percentage of Value of Capital Peroentaée of
Group Production Employed value of Production Employed value of
Production to Production to
Capital Capital
1 employed employed.
LM 2 3 4 5 6 W, 7%
4 (Rupz3s in lakhs) (Ruapzzs in la khs)
(i) Engineering 7,571.20 2,645.01 286.2 4,705.49 2,386.61 197.1
(i) Chemicals and Phar-
maceuticals . 2,477.17 1,785.09 138.8 1,195.10 986.32 121.2
(iit) Textiles . 559.79 396.14 141.3 559.91 339.77 164.8
(iv) Steel 3,881.15 6,784.81 57.2 1,980.69 6,382.15 31.1
{v) Miscellaneous . 3,949.28 1,438.58 274.5 3,250.07 811.34 400.6
(vi) Mining and Minerals 6.74 6.31 106.8 13.22 12.76 103 .6
Rod' ke 18,445.33 13,055.94 141.3 11,704.48 10,918.95 107.2
Number of Companies 21 15

IV. Statutory Corporations
1. Number of Corporations

There were cight Union Govertment Corporations
(Air-India, Central Warchousing Corporation, Delhi
fiinancial Corporation, Delhi Transport Corporation,
The Food Corporation of India, Indian Airlines, The
International Airports Authority of India and  Oil
and Natural Gas Commission) as on 31st March

1983 under the audit of the Comptroller and Audi-
tor General of India.

2. Paid-up Capital

Out of eight Corporations, one Corporation  viz.
Delhi Transport Corporation had no equity capital.
Delhi Transport Corporation had been carrying on
its operations through Government loans received
from time to time to meet the capital expenditure and
the ways and means requirements. The total paid-
up capital of the remaining seven Corporations as on
31st March 1983 was Rs, 824.71 crores, which re-
presented an increase of Rs. 23.66 crores over the
paid-up capital of Rs. 801.05 crores at the end of
the previous year.

The break up of the paid-up capital of these cor-
porations, according to the investments made by the
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Union Government and others, as on 31st March

1983 was as follows :—
(Rupess in lakhs)

Others Total

No. Union
Government .
1 2 3 4 5

(i) Corporations
wholly owned
by the Union

Government S 76,654.65 76,654.65
(7)) Corporations ‘
jointly owned
by the Union
Government
& others 3451550 §12:365812 5,816.62
ToTrAL 80,106.15 2,365.12  82471.27
97.1% 2.9% 100%
Figures for the year . X
1981-82 78,417.65 . 1,687.42  80,105.07
97.9% 2.4% 100%

*Includes contribuation from Delhi Adminisipatica and

Chandigarh Administration.

D5iks
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3. Long-Term Laahqs

The total long-terti! loans  obtained by the °eight
Corporations stood at Rs. 3,028.8'7‘ crores ar the end
of 1982-83 and repiesented an increase of Rs. 1,007.21
crores over the loﬁg-teirm loans of Rs. 2,021.66 crores
at the end of previous year.

The break-up of long-term loans of these Corpora-
tions, according to the souree of finance viz. Union
Goyem-ment, foreign éfedits and others, as on 31st
March 1983 was as follows :— '

1981-82 Percentage 1932-83 Percentage Increase (+ )/
(Rupees in (Rupess in ‘ decrease (—)
lakhs) lakhs) (Rupees in lakhs)
1 2 3 : FOSVAT - 6
(f) Union[Government . ; 1,00,352.48 49.6 1,15,503.12 38.1 (+)15,150. 64
(ii) Foreign Credits Sois Rt e e 66,262.26 32.8 1,12,571.31 372 (+)46,309.05
(iif) Others 35,551.34 17.6 74,812.7) 24.7 (+)39,261.45
ol 202166.08 1000 H03887.22 [ 1000 (+)L00721.14
The Union Gpvernment gl‘anted mmalorium for COIpOl‘ati()nS (including fl'Om forei
periods ranging irom 1 to 5 yecars for repayment of sources) cautstanding as on 31st March
loans aggregating Rs. 532.85 crores provided during 1983 s
the year to 3 Corporations (The Foed Corporation
of India, Central Warchousing Corporation, and Oil ;
and Nanlral Gas Commission). y (Rugess inores)
4. Guarantees (i) Air-India . 227.97
Government gave guarantees in respect of the (@) Indian Airlines 197.98
tollowing :—— ii) Oi “ommissi
(i) Oil and Natural Gas Commission 297.51
(a) Cash Credit arrangement made by The W
Food Corporation of India with the State ) s HDHS
Bank of Ind% and ‘other banks was Gt
guaranteed by Government upto 25 per cent (¢) Repayment of issued share capital of

of actual utilisation. The cash credit limit
as on 31st' March 1983 was Rs. 2.750.00
crores, Against this limif, the amount out-
standing as on 31st March 1983 wus
Rs. 2,646.73 crores and accordingly Gov-
ernment  guarantee! was operative for
Rs. 661.68 crores (approx).

(b) Repaymentf of loans to the extent of
Rs. 723.46 crores, raised by the following

Rs. 67.25 crores of the Central Warehous-
ing Corporation under Section 5 (1) of the
Wa;ehousing Cotporations Act, 1962 of
which Rs. 54.69 crores was paid-up as on
31st March 1983. Payment of dividend at
the minimum rates of 3.5 per cent—s5.5 per
cent has also been guaranteed. The minimum
rate of 3.5 per cent of dividend is guaranteed
upto the seventh issue and 5.5 per cent on
subsequent issues.



(d) Repayment of principal and interest and
fulfilment of payment obligation: in pur-
suance of agreement/letters of credit entered

into with foreign consultants /contractors in.

the case of Oil and Natural Gas Commissicn.
The maximum amount guaranteed on  this
account as on 31st March, 1983 ‘was
Rs. 485.31 crores against which the actual
amount outstanding on that ‘date was
Rs. 88.02 crores.
(e) Repayment of ordinary paid-up -capital
(Rs. 3.23 crores) as well as payment of
annual dividend at the rates fanging between
3 and 5 per cent and Iepayment of princi-
pal amount of Bonds (Rs. 3.58 crores) and
payment of interest thereon in the case of
Delhi Financial Corporation.

5. Subsidies

Apart from the concessions mentioned 1n paragraphs
3 and 4 above, subsidies have also been granted to
the following corporations :

(a) Indian Airlines——During 1982-83, the Cor-
poration did not receive any subsidy., How-
ever, the comulative subsidy received by
it to cover the shortfall of revenue for opera-
tion of certain routes upto 31st March 1983
amounted to Rs. 1,214.91 lakhs.

(b) Central Warehousing Corporation—During

1982-83, the Corporation did not receive

any subsidy. The comulatjve subsidy

ceived by the Corporation from National

Co-operative Development and Warehous-

ing Board to cover its working deficit upto

1962-63 amounted to Rs. 10.41 lakhs.

Thereafter, no subsidy for meeting working

deficit was received.

re-

(¢) Oil and Natural Gas Commission-—During
1982-83, the Commission did not receive
any subsidy. The comulative subsidy re-
ceived by the Commission froin Qjl Industry
Development Board for Scientific Research
Projects under NCST schemes upto 1982-83
amounted to Rs. 262.60 lakhs.

(d) The Food Corporation of India—The
difference between the ecomomic cost and
issue prices on operations performed by the
corporation on behalf of the Government of
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India as well as catrying cost of buffer stock
is reimbursed by ' Government. During
1982-83, the corporation received subsidy
amounting to Rs. 710.00 crores on this
acccunt from the Government of India. The
comulative subsidy received upto 1982-83
amounted to Rs. 5,204.10 crores.

(e) Delhi Transport Corporation—'l'he corpora-
tion did not receive any subsidy during
1982-83, However, the comulative subsidy

received by it mpto 31st March 1983 for -

construction of Industrial Workers Quarters
under the Government of India Subsidised

Housing Scheme amounted to Rs. 1.56
lakhs.

6. Profit

The eight corporations earned an overall total net

profit (before tax and prior period adjustments) of
Rs. 1230.84 crores in 1982-83 as against an overall

total net profit of Rs. 647.28 crores
prior period adjustments) earned by

(before tax and
them in 1981-82

as indicated below ;:—

1.
2

(Rupees in crores)

——iy

Name of the Paid-up Profit (+ )/Loss )
Corporation Capita (before tax and prior
as on period adjustments)
31st March —
1983, 1981-82 1982-83
et R G Y . L
1 2 f 3 4
Air-india 74.36@ (+)4.14 o )30.22
Central Warehousing
Corporation 54.69 (+)8.26  (+)11.40
. Delhi Financial
Corporation 3.48 (+)1.03 (+)1.11
Delbi Transport
Corporation 3 Pk R (VL L) ()73.15
. The Food Corpo-
ration of India 265.08 ° (+)37.43 (+)8.23
Indian Airlines 50.04@ (+)16.03  (+)19.89
. The International
Airports Authority
of India 34.26  (+)20.32 (+)27.10
il and Natural
Gas Commission . 342.85  (+)609.29 (+)1,206.04
Torar . 824.71 " (+)647.28 (+ 1,230, 84

@Excludes loan capital received from Government.
*Funds have been provided by way of loans only.
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The table below indicates the final position of the

operating results: after tax provision, prior period ad-
justments and othét|appropriations :—

ok PSR, Tt R R
tax and { (including
prior period . i transfer to
adjustments) g ) r{?;:;v(e_s_ itc.)/

W ST AL (Rupees in crores) 7 M:’
1. Air India (4)30.22 (4)7.81 ° (+)38.03
2. Indian Airlines (+)19.89 0.20 1.7 (-H)17.92
8. ill;l‘lﬁa Internationa.l Air'ports. Aut}'xority‘of (27,10 s ,(+)0‘22 (1)12.46
4, Delhi Transport Corporation (27315 (—)0.34 (—)73.49
5. Central Warehousing Corporation - (+-)11.40 0.50 ; ] 2.19 (+)8.71
6. The Food Corporation of India (+)8.23 2.56 0o (=)2.94 ’ (+)2.73
7 MDelhi Financial Cerporation (4)1.11 0.37 () (e 0.11 (+)0.62
8. Oil and Natural Gas Commission . (+)1,206.04 490.00 Bl ‘27.43 (+)665.44
Total (+4)1,230.84 508.49 (—)20.20 DL 781N (+)672. 42

7. Working results

An analysis of the working results of these corpora-
tions indicates the following position.

(i) Air-India.—The Corporation earned a profit
(before prior period adjustments) of Rs, 30.22 crores
during 1982-83 against a prcfit (before prior period
adjustments) of Rs. 4.14 crores during 1981-82.
After taking into account te prior period adjustments
of Rs. 7.81 crores (credit), the profit during 1982-83
was Rs. 38.03 crores against a profit of Rs. 10.36
crores in the previous year. Though the nef profit
has increased substantially the percentage of revenue
increase as compared to previous year has gone down
t;rgég 324 per cent in 1981-82 to 15.2 per cent in

The Corporation had an operating profit of Rs. 61.50
crores in 1982-83 against the operating profit  of
Rs. 34.52 crores during 1981-82. This was due fo
‘increase 1n operating revenues by Rs. 92.53 crores
mainly on account of increase in various fares/rates
and better mix of traffic.

The profit of Rs. 38.03 crores (after prior period
adjustments) during 1982-83 has to be viewed in the
light of the fact that it includes credits of Rs, 6.21
crores being the estimated amount of forward sales
balances outstanding for more than 4 years as on
31st March 1983 and Rs. 1.20 crores being cargo
forward sales upto March 1982 for which no claim
has been anticipated by the Cofporation.

(ii) Indian Airlines

The Corporafion earned a profit of Rs, 19.89 crores
during 1982-83 (before tax and prior period adjust-

w

ments) as against a profit of Rs. 16.03 crores during
1981-82. After taking into account the provisions
for tax and prior period adjustments,ithe profit during
1982:83 was Rs. 17.92 crores as against profit  of
Rs. 11.34 crores during 1981-82.

There was an overall opgrating profit of Rs. 66.88

crores during: 1982-83 as against Rs, 56.53 crores in
the previous year. Though the operating revenue
during 1982-83 has increased to the extent ot
Rs. 71.73 crores as compated to the previous year,
the percentage increase has, howevet, gone down from
34.4 per cent in 1981-82 to 18.6 per cent in 1982-83.
The operating revenue increase of Rs. 71.73 crores
was offset considerably by an increase of Rs. 61.36
crores in operating expenditure over that for the pre-
'vicus year. The increase in operating expenses was
due to increase in operation and full year’s impact of
increase in fuel prices, increase in aircrafl insurance,
increase in Route Navigation Charges, landing charges,
increase in sfaff expenses and impact of normal price
escalation. There was also an incrcase of Rs. 2.96
crores in non-operating expenses during 1982-83 as
compared to the previqus year. ' The iucicase in Non-
operating expenses was due té higher incidence of in-
terest charges and exchange loss.

The profit of Rs. 17.92¢rores (after provision for
tax and prior period adjustments) during 1982-83 has
to be viewed in the light of the following :

(a) Ad-hoc provision of Rs, 60.00 lakhs has
been made against known liability ‘of
Rs. 79.58 lakhs for expenses,




(b) Depreciation has been short provided by
Rs. 24.82 lakhs on account of under capi-
talisation of imported assets, Air-bus engine
and Air-bus Simulator.

(c) Items like L.D. confainers and pallets etc.

classified as fixed assets were reclassified ag

current assets and consequently deprecia-
tion amounting to Rs. 69.00 lakhs provided
upto March 1982 was written back, which
after taking into account the provision for
obsolescence reserve and depreciation  tor

1982-83 has resulted in an increase in

profit by Rs. 50.00 lakhs.

(iii) The International Airports Authority of India

The Authority earned a profit of Rs. 27.10 crores
(before tax and prior period adjustments) during
1982-83 as against a profit of Rs. 20.32 crores during
the previous year. Affer taking into account the pro-
visionr for tax und prior period adjustments, the profit
for 1982-83 was Rs. 12.46 crores as against a profit
of Rs. 10.65 crores in the previous year.

The revenues increased by Rs.  15.52 crores in
1982-83 as compared to 1981-82. This increase was
mainly due to upward revision of landing fees by 25
per cent on flights with effect from 1st Amil 1982
and increase in cargo and normal traffic/morttraffic
activities during the year. The traffic/non-traific
expenses also increased by Rs. 9.54 crores in 1982-83,
as compared ‘o 1931-$2, which was due fo increase
in municipal tazss at Bombay Airport, increase in
Electricity, tarift, increase in repairs and maintenance
charges and increase in establishment expenditure due
to increase in variable dearness allowance and increass
in the number of staff.

The entire balance of net profit after making provi-
sion for taxation, Fixed Assets, Replacement Reserves
and Investment Allowance Reserve has been £ppro-
priated to the General Reserve under Section 20(1)
of the Act. Consequently no amount was uvauubic
for payment to the Central Government under Section
20(2) of the Intcrnational Airports Authority Act,
a9

(iv) Delhi Transport Corporation

The Corporation incurred a loss (before prior
period adjustments) of Rs. 73.15 crores in 1982-83
as against a loss of Rs. 49.22 crores in 1981-82. After
taking into account the prior period adjustments, the
loss for 1982-83 was Rs. 73.49 crores as against a
loss of Rs. 48.92 crores in 1981-82, The cumulative
loss upto 31st March 1983 was Rs. 280.68 crores
against the aggregate of loans amounting to Rs. 206.58
crores received from the Union Government upto 31st
March 1983.

The loss for 1982-83 disclosed in the accounts was
under-stated to the extent of Rs. 321.15 lakhs due 1o
non/short provisions and incorrect adjustments ctc.,
as has been indicated in the separate Audit Report on
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the Corporation for the year 1982-83 forwarded fo
Government (March 1984) for being laid before both
Houses of Parliament in terms of Section 23(4) of
the Road Transport Corporation Act 1950.

While the increase in the operating revenue for
1982-83 in comparison to the operating revenue for
1981-82 was Rs. 7.71 crores (16.3 per cent), the in-
crease in operating expenses during the same period
was Rs. 18.94 crores (30.2 per cent). The operating
revenue per kilometer had gone dewn by 0.45 per
cent in 1982-83 (227.72 paisa) when compared to
the position in 1981-82 (228.76 paisa), while the
operating expenditure per kilomster had increased by
11.5 per cent during the same period (from 302.47
paisa in 1981-82 to 337.27 paisa in 1982-83). Thus
for every kilometer operated by the Corporation dur-
ing 1982-83, the net operating loss was 109.55 paisa
as against a loss of 73.71 paisa in 1981-82. The ‘n-
crease in operating expenses was attributed mainly to
increase in establishment cost as a result of grant of
instalments of dearness allowance and dearness pay,
payment to private operators under kilo meter scheme
due fo induction of new buses and enhanced expendi-
ture on diesel. There was a margina] increase of
Rs. 0.07 crore in non-operating revenue, while the
non-operating expenditure increased by Rs. 12.76
crores during 1982-83 when compared io the position
in 1981-82. The interest on loans (Rs. 9.94 crores)
constituted a significant portion of the increase ‘n he
non-operating expenditure.

The Corporation has been incurring 'osszs as the
overall cost of operation is much higher than revenue
realised. The losses incurred by the Corporation
were not only on the operation of its own buses but
also on the buses hired to meet the increased traffic
demand. The management has attribufed the morease
in loss in 1982-83 fo the low fare structure, ncrease
in' the cost of inputs and high incidence »f +uterest
charges.

(v) Central Warehousing Corporation

The Corporaticn earned a net profit (betore tax)
of Rs. 11.40 crores during 1982-83 as against a net
profit (before tax) of Rs. 8.26 crores during 1981-82.
After making the tax provision of Rs. 50.00 lakhs. the
net profit during 1982-83 was Rs. 10.90 crores as
aoainst the net  profit of Rs.  7.56 crores during
1981-82.

The Corporation has proposed minimum dividend
of Rs, 2.19 crores on its paid-up capital (Rs. 54.60
crores) during 1982-83. Afier making provision for di-
vidend, Reserve Fund and seif Indemnification, Inso-
rance Cover Reserve, the balance of profit carried to
Balance Sheet amounted to Rs, 0.06 lakh.

(vi) Delhi Financial Corporation

The paid up capital of the Corporation was raised
from Rs. 2.98 crores to Rs. 3.48 crores during the
year. with the said increase in the share capital, the
position of share-holdings of Delhi Administration,
Chandigarh Administration, Industrial Development
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Bank of India and other institutions and individuals
stood as under :(—

No. of Amount
shares in lakh of
Rupees
A. Ordinary Share (Capital)
(i) Delhi Administration 1,20,000 120.00
(if) Chandigarh Administration 30,000 30.00
(if) Industrial Development Bank of
India . 3 : 5 L 1,50,005 150.00

(iv) Scheduled Banks, Co-operative

Banks, Insurance Companies
and Investment Trusts etc. 22,330 22.33
(v) Other Parties 380 0.38
ToTAL 322.7_1

B. Special Share Capital

(¢) Delhi Administration 10,000 10.00
2,500 2.50

(if) Chandigarh Administration
(iii) Industrial Development Bank

of India. . 12,500 12.50
TOTAL 25.00
347.71

TorAL (A + B)

DPuring 1982-83, the Corporation earned a net pro-
fit (before tax of Rs. 109.29 lakhs as against the net
profit (before tax) of Rs. 103.25 lakhs during the pre-
vious year. After making provision of Rs. 36.97
lakhg for taxation, and transfer of Rs. 5.92 lakhs fo
General Reserve Fund and of Rs. 55.01 lakhs to other
Reserves, the balance left in the Profit and Loss Ac-
count was Rs. 11.39 lakhs. The Corporation declar-
ed a minimum -dividend of Rs. 11.39 lakhs ranging
frorp 3 per cent to 5 per cent on its ordinary share
capital of Rs. 322.71 lakhs without having recourse
to any subvention from Government under Section 6
read with Section 35 of the State Financial Corpora-
tion. There is no dividend liability on special cless

of shares.

8. Return on Capital invested

For the reasons stated in paragraph 7 of Section-1,
which also hold good ir} the case of Corporations, an
attempt has been made in Annexure ‘E’ to analyse the
working results of the Corporations on a miform
basis. On this basis, the returnt in 1982-83 on a
total investment of Rs. 4,948.40 crores in respect of

these ‘eight corporations _)é%lzunfed “to Rs. 1,488.40 .
crores tepresenting 30.1 per. cént of the ‘nvestment as
against’ the' return: of :23.4> per cent in 1981-82 and ;
4.9 per cent in 1980-81. -

9. Return on Cabital employed

The return during 1982-83 worked out to
Rs. 1,806.90 crores giving a rate of return of 29.4
per cent on the total capital of Rs. 6,137.80 crores
employed  during the  year. The return curing
1980-81 and 1981-82 was 9.8 per cent and 24.7 per

cent respectively.

10. Rate of Growth
(a) Paid-up capflal and Reserves and Surplus :
The rafe of growth of paid-up capital and Teserves

and surplus of eight corporations during 1982-83 as
compared with that of 1981-82 is indicated below :——

Rate of Growth

]’aid~up Capital and Reserves and
S (Percentage)

urplus "

Tomsl . 1981:82 | | 198283l | Jpoaites” [T 19Ea ks
(Rupees in crores) ‘

1,262.31 1,700.73 112,498.03 34.7 46.8

The net worth (representing equity Capital plus
Reserves and Surplus less intangible assets) of these
8 Corporations at the end of 1982-83 was Rs. 1,624.02
crores as against Rs. 1,159.26 crores at' the end of

previous year.

(b) Gross Assets

The rate of growth-of fotal gross assefs of these
Corporations increased in 1982-83 as compared with
that of 1981-82 as indicated below *—-

Ratc of Growth

Total Gross Assets

(Percentage)
——1980-81 1981-82 1982-83 1981-82 1982-83
(Rupees in crores)
6,457.20 8,581.25 12,308.80 32.9 43.4

(¢) Value of production

The rate-of growth of value of production/business
of these Corporations dufing 1982-83 as compared
with that of 1981-82 is indicated below :—

Rate of growth
(Percentage)

Value of Production/business

(i) Seven Corporations other than The Food Corporation of India

(i) The Food Corporation of India

ToTAL

S/_2_4~ C;AG/&‘&-—-G

1980-81 1981-82 198233 1931-82 1982-83
(Rupess in crores) y
1,329.08  2,447.18  3,710.07 9.1 51.6
242114  3,293.57°  3,580.4%4 36.0 8.7
3750.22  5,740.75 PR

7,29).51 Sl 27.0

e A A b i .



(d) Profit

The rate of growth ot overall net profit before tax
and after prior period adjustments of these Corpora-
tions compared as follows with that of 1981-82.

Profit before tax and

after orior phrivd

Rate of growth

adjustments (Percentage)
“iSBo1 | - 198182 ' 198243 198igy. 1982.83
(Rupees in crores)

(+)5.65 (+)578.56  (+)1,210.64 10,140.0 109.3
T s e Lt N S S BT b ki
11. Sources of Funds

Funds received by these corporations _during
1981-82 and 1982-83 from interna] and e

: external
sources were as given below :— :

Internal Sources

Amount Percentage

External Sources

t Amount Percentage
{Rupees in to total (Rupees in.  to total
crores) funds crores) funds
(internal (internal
and and

external) external)

1981-82 846.13 39.7 1,283.65 60.3

1982-83 1,831,70 46.4

2,118.23

53.7

12. Analysis of Sales

The comparative position of sundry Jebtors and

sales of thesé corporations for the last thre years was
as follows :—

Sundry

Sales Percentage

debtors of Sundry

debtors to

sales
’ 3 ,..,3 AR 4“_
i Aoufi Jy (Rupees in croxr-es;m T T
1980-81 530.40 4,088 .28 13.0
1981-82 679.16 5,261.15 12.9
1982-83 913.70 6,873, 84

13.3

Information regarding the customer-wise composi-

tion of sales was not available except in respect of the

Oil and Natural Gas Commission and The Food Cor-

poration of India. The break-up of the sales in re-

gard to the Oil and Natural Gas Commission and The
Food Corporation of India is given below ;.-

Percentage of total sz\le§
198182 198283

(7) Sales to Government Department 0.4

43 .1
(if) ‘Sales to Publie Undertakings 90.6 3
(4ii) Exporis Tie 12.8
(fv) Sales to others
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13. The remarks in paragraph 13" of Section 1 equal-
ly hold good in the case of Corporations. Some of
the aspects are indicated below :—

(a) Central Excise Duty '

The total amount of Central Excise duty charged
to Profit and Loss Account of 1 Corporation (Qil and
Natural Gas  Commission) during  1982-83 was
Rs. 252.40 crores and the value of production of
this Corporation was Rs, 2394.62 crores.

(b) Foreign Exchange Earnings

Total foreign exchange earned by the 4 Corpora-
tions (The Food Corporation of India, Air-India,
Indian Airlines, and the Central Warehousing Corpo-
ration) was Rs. 951.18 crores during 1982-33.

(d) Employment Statistics

(i) The total number of persons employed tn the

cight Corporations as on 31st March 1383
was 1,87,258.

(ii) Total amount of salaries, wages and other
benefits charged int the acounts for 1982-83

in respect of these Corporations was
Rs. 369.69 crores.

(i1i) Incidence of salaries, wages and other bene-
fits per employee on the basis of data
furnished above works out to Rs. 19,742
per annum.

(iv) Number of employegs for every Rs. 1 crore
of capital invested in respect of the above
Corporations works out to 38.

(d) Social overheads

These have been analysed under two broad cate o~
ries viz. township and other social overheads i—

(i) Township maintenance

Information in respect of 4 corporations viz., Air-
India, Indian Airlines, The International Airports
Authority of India and Oil and Natural Gas Commis-

sion (which are having towship) for 1982-83 'is ana-
lysed below i —

(Rupees in lakhs)

(i) Maintenance and Administrative Expenses

134.31
(i) Depreciation 90.23
(iif) Interest on Capital outlay 2917571
TorAL 516.25

(iv) Rent receipts and other miscellaneous f
collections from the staff ; ; 63.69
(v)’ Net Egperiditure 452.56

The net profit earned by these

Corparations during
1982-83 was Rs. 1,283.25 crores,



)

r social overheads like' educa-
social. and cultural
%}s. 33071

. (ii) Total cost of othe
tional facilities, medical facilities,
activities, Canteen subsidy etc., amounted (0
crores in respect of the eight corporations.

14. Damodar Valley Corporation

In addition to the eight Corporations referred to'in
Damodar Valley Corporation is also
trol of the Comptroller and Auditor
The Corporation was constituted
on 7th July 1948 under the Damodar Valley Corpora-
tion Act, 1948 with the main objects of flood control,
irrigation and generation and distribution of power.

paragraph 1, the
under the audit con
General of India.

ation is contributed DV

The Capital of the Corpor
State Governments of

the Central Government and the

West Bengal and Bihar under Section 30 of the

Damodar Valley Corporation Act. The table below

indicates the capital contribution of the participating

Governments as on 31st March 1983 (object-wise).
(Rupees in crores)

Name of Flood Irrigation  Power Total
Government Control contri-
bution
upto 31st
" ’ March
T ' . 1983
o - : — DU T L,
sy o Yy 5
(i) Central Govern- vy #
Bment g - 7.00 49.09 56.09
A4
“ (7i) West Bengal
Government 5.20 26.18* 77.89 109.27*
(#if) Bihar Govern-
ment 0.07 49.29 49.36
ToraL 12.20 26.25 | 76; —.‘;1:5

#*Does not include capital expenditure amounting to
Rs. 13.65 crores incurred directly by the Govemmcmwcl\f \%”cst
Bengal upto 3lst March, 1983. The amount has been shown
under “Sundry Creditots™ and not -t converted into capital.

Although there is no specific provision in the Act
i l.c_augcutlon.uf capital in proportion to outlay on
the princlpal objects, the Corporation has been re-
allocating the Capital provided upto 31st March 196Y
in the ratio of the actual outlay on the three main pro-
jects. This would appear to be contrary to the pro-
visions of the Act, particularly provisions of Section 3¢
and 36 which inter aliag provide that :—

(a) Total capital allocated to ‘Power’ shall be
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shared equally between the three participat- |

ing Governments.

Capital allocated to Flood control upto
Rs. 14 crotes shall be shared equally between
the Central Government and the Govern-
meént of West Bengal and any amount in
excess thereof shall be the liability of the
Government of West Bengal.

(b)

‘ V0

The divisible surplus/deficit under the three objects
tor theyJast three years is given below :— |

, Divisible surplus/deficit
(i SRupecs in lakhs)

i 1930:81 . 198182 1982-83
BRI T4 T A R
() RIDELA T Sy ) L (hH0s017 (4 y498.27
(i) Irvigation . | g-)331.$_2 (-)209.69  (—)259.39
(iii) Flood Control (148,08 (16381 (Di72.42
TOTAL (—)479.56" ' (+)676.67 ' (+) 66.46

Surplus/deficit under ‘Power’'is distributed equalily
among the three participating Gqvernments, while
deficit under ‘Flood Control’ i/ allocated to the Gov-
ernment of West Bengal only and that under ‘irriga-
tion’ is shared by, the Governments 'of West Bengal
and Bihar in proportion to their respective shares in
the tota] capital cost attributed 1o the object ‘Irriga-
tion’. "

) |

According to this formula, the net deficit awaiting

adjustment upto 31st March 1983 of the participating

Governments was as follows :
(Rupees in lakhs)

#
) [

SITESIE VPR

Central

. Government Government

Gowernment  of West of Bihar

Bengal
1 2 WAy 4
l) oWty o1 1A W R 135,08 13544
(i) Irrigation 3,416.35 20.68
(iii) Flood Control 2,482,353

TTI35.14 . 6034.02 | 155.82
e L ARG e

Qut of the total net deficit of Rs. 6,034.02 lakhs
allocated to the Governmeni of West Bengal, adjust-
mentg were carricd out upto 3Ist March 1983 to the
extent of Rs. 5,862.24 lakhs (Rs. 2,876.14 lakhs re-
presenting interest on capital, Rs. 1,863.43 lakhs being
cxpcuqnurc by the Government ‘of West Bengal for
operatign and maintefiance. of the Damodar Valley
(m-poratlon Barrage and Rrigatioh’ system on ugencz‘
basis and Rs, 1,122,67 lakhs being share of revenue
surplus under ‘Power) thereby leaving a balance of
Rs. 171,78 lakbs to be paid by the G:\\ermncm | f
West Bengal, ]

Out of the net deficit of Rs, 155.82 lakhs sllocated
to the Government of Bihar, adjustments were carried



out upto 31st March 1983 to the extent of Rs. 154.68
lakhs against interest on Power capital’ with-held
(Rs. 135.14 lakhs) and their share.of revenue surpius
under ‘Power’ (Rs. 19.54 jakhs), thereby leaving a
baiance of Rs. 1.14 lakhs to be paid’ by the Goveru-
ment of Bihar,

Deficit of Rs. 135.14 lakhs on ‘Power’ allocated to
the Central Government was adjusted by the Corpora-
tion against interes; with-held on their power capital.

In terms of Section 30 of the Damodar Valley
Corporation Act, 1948, the entire capital required by
the Corporation is to be provided by the three parti-
cipating Governments viz., the Union Government and
the Governments of West Bengal and Bihar. Capital
was provided by the three participating Governments
to the extent of Rs. 214.72 crores upto 1968-69.
Thereafter, the participating Governments did not
contribute  any capital. The capital base of the

New Delhi
The 24-12-10a¢

Countersigned

New Delhi
The

%4.1°
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corporation was, however, augmented through internal
1esources, public borrowings and loans from Govern-
ments of India and Housing and Urban Development
Corporation Limited which aggregated to Rs. 308.50
crores, Rs. 70.78 crores, Rs 9.44 crores and Rs. 0.04
crore respectively as oa 31st March 1983,

As against the total outlay of Rs. 617.13 crores
to the end of 31st March 1983, the extent of short-
fall in contribution by the respective Governments
amounted to Rs. 402.41 crores as indicateq below :

(Rupees in crores)

(i) Central Government .

. 130.12

(i) Government of West Bengal 142 .17*

(iii) Government of Bihar 130.12
TotAL 402.41

es incurred directly by Govérn—
ed as ‘Sundry Creditors’ pending

*Includes Rs. 13.65 cror
ment of West Bengal and treat
conversion into capital.

7>/

——— —— ‘.:n &R 4
(K. N. ROW) "

L)epyty Comptroller ¢ Auditor

%'rfgl"{ﬁaﬁwgl reial) cum
" hairman, Audir Board

ot

TN Chabun eddy

(T. N. CHATURVEDI)
Comptroller and Auditor General of India



ANNEXURE ‘A’

List of Companies/Corporations in which Govern merit have invested more than Rs. 1 crore buf which

are mot subject to audit by the Comptroller and Auditor Gzneral of India.

SL. Name of the Company/3tatutory Corporation *Total Invesiment
No.
1 2 3

1. Indian Explosives Limited

2. Industrial Development Bank of India
3. Life Insurance Corporation of India

4. Reserve Bank of India .

5. Nationalised Banks

*Based on the data contained in the Union Goveramant Finance Accounts 1932-33.
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(Rapess in lakh)
230.12
20,500.00
500.00
581.80
13,590.00

A e e e e o



1. Companieg whose accounts

ANNEXURE ‘B’

List of companies comin
Section 619-B iof the Comp

for 1982-83 have

received.

T T e

i
2,

10.

1L

12.

13.
14,
1:5.
16.
17.

18.

19.
20.
21.

Name of the compary

Ashok Paper Mills Limited.

Andhra Pradesh Industrial and Technica]
Consultancy Organisation Limited.

Agricultura] Finance Corporation Limited,

Brindavan Alloys Limited,

Bihar Industria] and Technical Consultancy
Organisation Limited,

Delta Paper Mills Limited,
Dishergarh Power Supply Company Limited.

H}'drocarbons India Limiteq (Subsidiary to
Oil and Natural Gag Commission) .

India Tez ang Restaurants Limited.

Industria] Reconstruction Corporation . of
India Limited.

J.K. Industriaj and Technical Consultancy
Organisation Limited,

Kerala Industria] and Technical Consultancy
Organisation Limited,

Madan Industries Limited

Mandovi Pellets Limited.

Neiveli Ceramics and Refractories Limited.
North Bengal Dolamite Limited,

North Eastern Industriai and Technical
Consultancy Organisation Limited.

Orissa Industrial and Technical Consultancy
Organisation Limited.

Punjab Tractors Limited,
Shriram Pistons and Rings Limited,
Siporex India Limited,

34

g within the purview of
anies Act, 1956,

202

23

24.
N0 s
26.

27
II. Companies

Textile Processing Corporation of India

Limited.

The Braithwaite Burm and Jessop, Coustruc-
tion Company Ltd, .

The Industrial Credit and Investment Cor-
poration of India Limited.

U.P. Industrial Consultantg Limited.

West  Bengal
Limited.
Wagon India Limited.

whose accounts for 1982-83 have

Consultancy Organisation

not been received, s

Sl. No.
28.

29

30.

81

32.
33,

34.
35,

36.

3.

38.
39.

40.

4].

Name of the Cc;r;:B;E

Allied International Products  Limiteq (in
liquidation) (From 1976-77 onwards) .

Accumeasureg Punjab  Limited

1979-80 onwards).

Associated Glasg Industries Limited (From
1977-78 onwards).

Becker Grey and Company Limited,

(From

Bengal Assam Steamship Company Limited.

Coromanda] Products Oils

Limited,

Agro and

Derco Cooling Coils Limited,

Excellsior Plants Corporation Limited (in
liquidation) (from 1976-77 onwards) .

Gayday Iron and Stee Company Limited
(under liquidatiop w.e.f. 7-7-1977).

Gangawati Sugars Limited.

Indian Fine Blanks Limited.

Industrial and Technical Consultancy Orga-
nisation of Tamil Nadu Limited.

Kohinoor Mills Limited
onwards) .

(From 1981-82

Nalanda Ceramics and Indusiries Limited.
(From 1981-82 onwards).



42.

43,

44,

46.

Nagarjuna Steels Limited (From
onwards). ! ,'

Orissa Fertilizers and Chemicals Limited
(From 1977-78 onwards),

Ruby Rubber Works Limited.
Shyam Properties Limited,

Universal Conveyor Beltings Limited,
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1981-82

47., , Vayudoot (P) Limited.
48. Vidut Steels Limited,
49. , Webel Elecirp Ceramics Limited.

(IiIL Companies whose accounts for 1982-83 were not
ue.
SI. No. Name of the Company

50. Maharashtra Industrial and, Technical Con-
sultancy Organisation Limited.



ANNEXURE ‘C’
SUMMARISED FINANCIAL RESULTS OF

SI. No. Name of the Company

Name of the Ministry Date of Total Capital Profit (+)/ Total
Incorpora- invested Loss(—) interest
tion before tax and  charged
prior period to profit
adjustments and Loss
account.
1 2 3 4 5 6 7
1. RUNNING CONCERNS
A. Industrial Engineering :
1. Hindustan Machine Tools Limited. . Ministry of Industry 7-2-1953 16,461.19 (+)3,753.31 1,492.45
2. Bharat Heavy Electricals Limited Ministry of Industry 13-11-1964 68,525.54 (+)6,041.90 9,827.27
3. Hindustan Cables Limited . Ministry of Industry 4-8-1952 5,844.00 (+)844.75 621.95
4. National Instruments Limited Ministry of Industry 26-6-1957 1.800.09 (—)147.35 32.24
5. Heavy Engineering Corporation Limited Ministry of Industry 31-12-1958 43,672.32 (-—)4,365.57 935.02
6. Mining and Allied Machinery Corpora- Ministry of Industry 1-4-1965 14,139.92 (—)1,006.53 422.12
tion Limited.
7. Tungabhadra Steel Products Limited Ministry of Industry 20-2-1960 579.45 (—)115.99 132.23
8. Hindustan Aeronautics Limited Ministry of Defence 1-10-1964 43,589.37 (+)2,420.68 1,802.46
9. Bharat Earth Movers Limited Ministry of Defence 11-5-1964 9,894.99 (4)4,241.94 1,619.14
10. Praga Tools Limited Ministry of Defence 28-5-1943 1,294.71 (+)145.40 40.85
11. Bharat Electronics Limited Ministry of Defence 21-4-1954 8,288.98 (+)2,345.50 513.19
12. Hindustan Teleprinters Limited Ministry of Defence 14-12-1960 1,079.61 (+)25.25 30.38
13. Indian Telephone Industries Limited Ministry of Communi-  25-1-1950 16,010.11 (+)1,810.20 1,405.09
cation
14, Electronics Corporation of India Limited Ministry of Communi- 11-4-1967 252175 (+)187.75 367.02
cation
15. Instrumentation Limited Ministry of Industry 21-3-1964 2,342.10 (+4)307.82 488.22
16. Triveni Structural Limited Ministry of Industry 3-7-1965 1,727.81 (—)444.92 239.40
17. Bharat Heavy Plate and Vessels Limi-  Ministry of Industry 25-6-1966 3,373.13 (+)56.28 290.67
ted.
{8 Richardson & Cruddas(1972) Limited  Ministry of Industry 15-3-1973 2,129.59 (—)362.74 318.82
19. Bharat Dynarics Limited Ministry of Defence 16-7-1970 1,063.61 (—)355.97 45.07
20. Bharat Opthalmic Glass Limited Ministry of Industry 1-4-1972 1,762.81 (—)237.06 156.84
21. Jessop and Company Limited Ministry of Industry 25-10-1932 9,285.86 (-—)491.57 408.79
(became Govt.
Company
w.e.f. 1973)

36



‘o

GOVERNMENT COMPANIES FOR THE YEAR 1982-83

(Rupees in lakhs)

S/24 C&AG/84—T7

Interest Total return Perceniage Capital Total return  Percentage Remarks i
on long on capital of total employed on capital of total
term loans invested (6+8) return on employed return on
4 ) capital 6+7 capital
invested employed
S 9 10 11 12 13 14 i
628.73 (+)4,382.04 2741 21,330.83 (+)5,245.77 24.6 '
3,863.32 (+)9,905.22 14.5 88,804.24 (4)15,869.17 17.9
185.86 (+)1,030.61 17.6 8,334.46 (+)1;466.70 17.6
8.29 (—)139.06 — 359.02 (=)115.11 —
140.99 (—)4,224.58 - 16,337.01 (—)3,430.55 -
8.69 (—)997.84 —_ 4,211.43 (—)584.41 —
46.10  (—)69.89 — 772.94 (+)16.24 2.1
1'716'36 (+)4,137.04 9.5 33,395.84 (+)4,223.14 12.77
220.11 (+)4,462.05 45.1- 20,318.50 (+)5,861.08 28.9
32.75 (+)178.15 13.8 1,260.77 (+)186.25 14.8
158.75 (4)2,504.25 30.2 11,539.24 (+)2,858.69 24.8
30.28 (+)55.53 5.1 1,077.86 (+)55.63 5.2
665.54 (+)2,475.74 15:5 20,835.63 (4)3,215.29 15.4
90.33 (+)278.08 11.0 4,367.75 (+)554.77 12.7
50.56 (+)364.38 15,7 4,706.66 “(4)796.04 16.9
92.01 (—)352.91 - 4,706.66 (+)205.52 —
287.22 (+)343.50 10.2 2,129.09 (4)346.95 16.3
176.88 (—)185.86 — 2,076.61 (—)43.92 — The loss has to be viewed in the light of the
following:—
y (Rupees in lakhs)
(i) Work in progress included
interest charges billed by
one unit of the Company
to another unit, 5.34
(ii) Non-Provision of known
liability on Provident Fund
Account No. 1 1.94
(iii) Non-Provision of known
loss 37.00
45.28 (—)310.69 — 625.73 (—)310.30 =
149.02 (—)88.04 — 117.56 (—)80.22 ©
26.51 (—)465.06 - 5,385.91 (—)82.78 L
87
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1

22

27
28.

3.

33.

. Rajasthan Electronics &

. Bharat Process &

2

Balmcr Lawne and Companv lerted

- Bieeco Lawrie Limited

- Scooters India Limited

- Artificial Limbs Manufacturing Corpo-

ration of India

Central Electronics Limited

Bharat Pumps and Compressors Limited

HISCO Station Pipe and Foundry Com-
pany Limited, :

Burn Standard Company Limited

- Braithwaite ang Company Limited

Project & Development India Limited.

- Lagan Jute Machinery Company Limi-

ted

Andrew Yule and Company Limited

. Bharat Wagons and Engineering Com-

pany Limited.

H.M.T. Bearings Linvited

Instruments
Limited.

Mechanical Engineers
Limited.

. Weighbird (Indfa) Limited

3

'\dmlstry of Petrolcum
Chemicals & Fertilizers

Ministry of Petroleum,
Chemicals & Fertilizers

Ministry of Industry

Mmmry of Education & -
Social Welfare,

Department of Space
Technology

Ministry of Industry

Ministry, of Steel & Mines

Ministry of Industry

Ministry of Industry

Ministry of Fertilizers &
Chemicals

Ministry of Industry

Ministry of Industry

Ministry of Industry
Ministry of Industry
Ministry of Indusiry
Ministry of Industry

Ministry of Industry

Total ;

Figures for the year 1981-82 (37 Companies)

4

121924

(Became Govt.

(‘ompan_y
w.e.f.
29-7-1972)

23-12-1919

(Became Govt.

Company
w.e.f. 1972)

7-9-1972
30-11-1972

26-6-1974

1-1-1970

18-7-1964

(Became
Govt. Com-
pany w.e.f.
17-7-1976)

1-12-1976

26-1-1935
(Became
Govt. Com-
pany w.e.f.
1-12-1976)

7-3-1978

1-8-1955
(Became
Govt. Com-
pany w.e.f.
28-7-1978)
26-5-1919
(Became
Govt. Com-
pany w.e.f.
10-5-1979)

4-12-1978
21-10-1964
12-6-1981
14-10-1980

25-10:1980

5}

1,274.51

1,147.42

3,557.38
820.99

861.23

4,683.19
732.94

8.524.83

5,261.24

1,584.13

428.94

1,954.80

934,58
830.48

61.89
778.12

66.17

2,88,899. 78

2,68,090.45

G 7
(+)157.25 190.22
{
(—)158.37 142.49
(—)700.80 698 .66
(—)127.62 53.17
(—)40.49 . 34137
(+)139.09 289.03
" (4)443.99 39.43
(4)56.90 158.34
(505 .62 97.97
(—)290. 19 127.50
(+)154.86 0 21
(+)450.02 156.22
(—)69.64 86.72
(—)54.73 116,24
(+)10.64 0.14
(—177.06 62.91
(—)27.41 12.92
(+)13,913.90 23,456 37
(+)12,160.06 18,456, 2]
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13

18.0

12.7
60.0

6.4

35.8

26.6

8 9 10 11 12

72.04 (+)229.29 18.0 1,926.81 (--)347.47
121.79 (—)36.58 Ll 151.92 (—)15.88
476.02 (-)224.78 aid 574.90 (—)2.14
53.17 (—)74.45 1 546.95 (—)74.45
34.24 (-)6.25 e 481.81 (—)6.12
60.01 (+)199.10 - 4.3 3,367.07 (4-)428.12°
L (+)443.99 60.5 804.71 (+)483.42
42.79 (+)99.69 %) 3,992.35 (+)215.24
97.91 (—)407.65 — 1;673 .39 (—)407. 65
111,11 (—)179.08 Lk 1,027.95 (-)162.69
= (+)154.86 36.1 432.65 (+)155.07
B0 (e o 27.5 2,276.95 (+)606.24
77.34 G 0.8 607.42 (4+)17.08
57.47 gt 0.3 868.12 (+)61.51
i (+)10.64 19.5 61.90 (+)10.78
18.03 (—)159.03 — 250.68 (—)114.15
5.99 (—)21.42 = 29,72 (—)14.49
9.948.17 (+)23,862.07 8.3 2,68,302.10 (+)37.370.27
(4)21,123.36 729 2,37,990.95 {(4-)30,616.27

8,963.30

14

Subsidiary of Indo Burma Petroleum
Company Limited.
|

‘Subsidiary of Indian Iron & Steel Company
Limited. y

Subsidiray of Hindustan Machine T
Limited. - i WA

Subsidiary of Instrumentation Limited.

Subsidiary of Bharat Process & Mechani
cals Engineers Limited. W
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1 2 3 4 5 6 7
Chemicals :
39. The Foriilizer Corporation of India Ministry of Chemicals & 1-1-1961 1,02,035.77 (—)8,068.50 4,311.53
Limited. Fertilizers. {
40. The Fertilizers and Chemicals Travan- Ministry  of Chemicals 22-9-1943 20,293.68 (—)725.77 1,120.12
core Limited., and Fertilizers,
41. Madras Fertilizers Limited Ministry of = Chemicals 8-12-1966 . 3,885.79 (+)1,632.08 '1190.75
and Fertilizers. :
42. Hindustan Antibiotics Limited. Ministry of = Chemicals 30-3-1954 6,745.85 (+)10.00 121.25
{ and Fertilizers :
43. Hindustan Insecticides Limited. Ministry of  Chemicals 11-3-1954 4,670.71 (+)89.69 159.33
and Fertilizers. i
44. Indian Drugs and Pharmaceuticals Ministry of ' Chemicals 5-4-1961 20,687.44 (—)2,475.20 1,844.03
Limited, and Fertilizers, :
45.- Bindustan Salts Lirited Ministry of Chemicals 12-4-1958 469.38 ()12.50 28.29
and Fertilizers,
46. Hindustan Photo Films 'Manuf’ucluzing Ministry of Industry 30-11-1960 2,929.97 (+)427.74 487.45
Company Limited.
47. Sambhar Salts Limited Ministry of Chemicals 1-10-1964 313.96 (+)7.60 35.81
and Fertilizers, J
48. Hindustan Organic Ghemicals Limited. Ministty of Chemicals  12-12-1960 6,836. 55 (+)445.91 225,88

and Fertilizers,

e S S
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10

T ir2

13 14

3,360.83
799.89
192.90
1.93
216.28

1,248.60

24.86
97.69
26.11

167.72

()4,707.67
(+)74.12
(+)1,724.98
C()11.93
(+)305.97

(—)1,226.60

(+)12.36
(+)525.43
(+)33.71

(+)613.63

0.4

44.4
0.2

6.6

179
10.7

9.0

It
111

57,521.46 (—)3,756.97

14,580.66 - (+)394.35

5,748.26 (+)1,822.83

5,255.27 (H)131.25
4,439.06 (4+)249.02

11,155.49 (—)631.17

443 .88 (4-)15.79
5,430.53 (+)915.19
324.67 (+4-)43.41

6,234.%0 (+)671.79

5.6

- Loss has to be viewed in the light of the
following:— i

(Rupees in lakhs)

(i) Capitalisation of excess

amount of depreciition

pertaining to trial run

period. 8.20
(ii) Capitalisation of expendi-

ture on replacement of old

and worn out plant and

equipment instead of char-

ging to Revenue 19.58
(iii) Non-charging of deprecia-

tion on Roads Bridges and

Culverts (Muzzafarpur

Plant and Rishikesh Plant) 63.61
(iv) Undercharge of  deprecia-

tion on Plant and machi-

nery of  corrosivenature

(Rishikesh Plant) 98.26

(v) The inventories have been
over valued by Rs. 44,50
lakhs on account of the fol-
lowing:—

(i) Valuation of closing stock
of Oxy-tetracycline, Tetra-
cycline, Analgin, 'Doxycy-
cline and methoxiprim at
weighted average rate/de-
rived instead of realisable
value/actual cost. 22.94

(ii) Valuation of bulk drug ma-

nufactured during Febru-

ary to May 1961 an lying

unsold at selling rate, Shelf

life of drug will expire

between January 1984 to

April 1984, 13.58
(iii) Valuation of an interme-

diate drug at selling rate

instead of derived rate of

final product. 7.12

(@iv) Inclusion of obsolete packing
material. 0.43

(v) Inclusion of expired medi- .
cines. 0.43

3.6
16.9

13,4 Subsidiaty of Hindustan Salts Limited

10.8
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1 o 2 3 : 4 5 6 G
49. The Mandya National Paper Mills Ministry of Industry 7-11-1957 1,336.80 (—)301.18 125.11
Limited. (Became .
Govt. Com-
pany w.e.f.
5 " 1-10-1973) (e
50. The National Newsprint and  Paper Ministry of Industry 25-1-1947 2,267.05 (+)127.83 - 128.33
Mills Limited. ; ; ; /
S1. Cement Corporation of India Limited, Ministry of Industry - 18-1-1965 23,031.03 (+)2,671.86 650.45
S22 Ill}g:lia:rt‘li’etro-chemica]s Corporation " Ministry of Energy 22-3-1969 36,675.21 (+)5,128.56 - 1,211.30
imited. E : :
53. Punjab Maize Products Limited. Ministry _of Chemicals 12-4-1978 747 .25 —)122.67 57.36
and Fertilizers
54. Smith Stanistrest Pharmaceuticals/Limi- Ministry of  Chemicals 19-7-1978 512.60 (—)20.41 44 .05
e A and Fertilizers. ;
55. Hindustan Fertilizers Corporation Limi- Ministry of Chemicals 14-3-1978 71,621.89 (—)5,728.83 3,100.18
ted. ; and Fertilizers, ; b
56. Rashtriya Chemicals and Fertilizers Ministry  of ' Chemicals 6-3-1978 55,114,24 (+)1,786.75 1,430.87
Limited and Fertilizers.
57. National Fertilizers Limited Ministry, of Chemicals 23-8-1974 49,547.33° . (+)3,456.20  2,588.72
and Fertilizers. A
58. U.P.Drugs and Pharmaceuticals Com- Ministry of Chemicals 28-1-1978 168.93 (4)37.84 34.45
pany Limited. and Fertilizers. . : ¢ 5
59. Rajasthan Drugs and Pharmaceuticals Ministry of Chemicals 2-11-1978 124.59 (—)21.78 13.18
Limited. and Fertilizers.
60. Southern Pesticides. Corporation Limi- Ministry of Chemicals 3-3-1980 137.46 (+)4.36 7.82
ted. and Fertilizers.
61. Maharashtra Antibiotics and Pharma- Ministry of Chemicals 16-11-1979 - 121.03 (—)56.04 36.45
ceuticals Limited, 4 ! and Fertilizers.
62. Goa Antibiotics and Pharmaceuticals Ministry of Chemicals . 9-12-1980 230.00 (—)3.38 0.95
Limited. and Fertilizers.
Total 4,10,504.51  (—)1,709.84 17,954.29
Figures for the year 1981-82 3,83,459.33 (—)8,591.26 19,536.34
(21 Companies) = ————
Mining & Minerals Ry A I !
63. Pyrites, Phosphates and = Chemicals Ministry of Petroleum, 22-3-1960 1,514.20 (+)33.18 42.86
Limited. Chemicals and Fertilizers
64. Neyveli Lignite Corporation Limited Ministry of Energy 14-11-1958 60,300. 98 (+)5,468.53 389 .93
65. National Mineral Development Corpo- Ministry of Steel and 15-11-1956 12,373.00 (4)1,534.11 420.30
ration Limited. Mines. {
66. Hindustan Zinc Limited . Ministry of Steel and 10-1-1966 24,957.07 (—)1,014.08 1650.05
Mines. ;
67. Mineral Exploration Corporation Limi- Ministry of Steel and 20-10-1972 2,834.91 (—)355.38 44.71
ted. mines.
68. Bharat Gold Mines Limited. Ministry of Steel and 22-3-1972 3,790.55 (—)277.71 83.57
i e / Mines. g
69. Uranium Corporation of India Limited. Department of Atomic  4-10-1967 1,463.24 (+)38.07 3.85
Energy. y
70. Hindustan Copper Limited Ministry of Steel and 9-11-1967 37,356.43 (—)2,578.33 - 1,965.74
Mines. !
71. Bharat Aluminium Company Limited. ~ Ministry of  Steel and 27-11-1965 40,502, 11 (—)5,212.23 2,805.39
Mines.
72. Manganese Ore (India) Limited Ministry of Steel and 22-6-1962 1,174.15 (+)37.96 100,35
Mines.
73. Indian Rare Earths Limited Department of Atomic 18-8-1950 8,311.06 (4)363.40 4.23
Energy. :
74. Mishra Dhatu Nigam Limited Ministry of Defence 20-11-1973 12,687.52 (—)699.41 989.99
75. Kudremukh Iron Ore Company Limited Ministry of Steel and 2-4-1976 52,368.64 (—)6,878.65 3,073 .47 .

Mines,
Total 1

2,59,633.86

(—)9,580.54 10,574, 44

Figuress for the year 1981-82 (13 Companies)

2,26,594.,01

(~)7,454. 66

 6,868.97
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8 9 10 11 12 13 14
90.29 (—)210.89 Sy \’7'84.94 (—)176.07 — Subsidiary of Hindustan Paper Corpora-
tion Limited. ]
122,71 (+)250.54 - 1,912.43 (+)256.16 13.4
799.54 (4)3,471.39 15.1 18,752.14 (4)3,322.31 7 8 ,
: » "
907.15 (+)6,035.71 16.5 39,909.12 (+)6,339.86 15895 M
61.71 (—)60.96 sl 555.14 (—)65.31 — l'subsidary of Tndian Drugs and Pharma-
¢ ceuticals Limited. ‘
43.99 (+)23.58 4.6 633.53 (4)23.64 3 '
3,315.53 (—)2,413.30 oL 7,258.47 (—)2,628.65 —
2,162.85 (+)3,949.60 7.2 29,430.27 (+)3,217.62 10.9
2,248.23 (4)5,704.43 il & 52,961.45 (+)6,044.92 11.4
8.77 (+)46.61 27.6 281.90 (+)72.29 25.6 Subsidiary of Indian Drugs and Pharma~
ceuticals Limited.
10.12 (-)11.66 2y 116.66 o797 _ Subsidiary of Indian Drugs and Pharma-
ceuticals Limited.
% (+)4.36 ol 127.97 (+)12.18 9.5 Subsidiary of Hindustan Insecticides
. Limited.
24.80 (—)31.24 L 381.68 (—)19.59 __ Subsidiary of Hindustan  Antibiotics
Limited.
11.11 (+)7.73 3.4 56.42 (—)2.43 — Subsidiary of Hindustan Autibiotics Limite
15,843.60  (+)14,133.76 3.4 2,64,296.30  (+)16,244.45 6.2
18,211.67 (+)9,620.41 2.5 242419.81  (+)10,945.08 4.5
29.40 (-+)62.58 4.1 1,041.67 (+)76.04 s
725.43  (4)6,193.96 10.3 30,306.22  (+)5,858.46 19.3
420.30 (+)1,954.41 15.8 10,575.77 (+)1,954.41 18.5
650.39 (33865 2 17,981.69 (—)364.03 -
34.43 (—)320.95 & 1,970.77 (—)310.67 =
95.50 (-—)182.21 — 3,299.30 (—)194.14 il
3.81 (4)41.88" 2.9 1,462,44 (+)41.92 2.9
1,767.00 (—)811.33 — 20,443 .37 (—)612.59 2
2.498.64 (—)2,713.59 e 30.956.53 (—)2,406.84 -
30.24 (+)68.20 5.8 1,548.47 (+)138.31 3.9
4.15 (+)367.55 4.4 2,207.39 (+)367.63 16.6
989 .48 (+4)290.07 2.2 7,852.89 (+)290.58 8.7
3,075.14 (—)3,803.51 49,738.34 (—)3,805.18
10353.91  (+)813.37 | 0.3 1,19384.85  (+)1,033.90
(+)1,665.92 0.7 1,54,020.07  (-)585.69

9,120.58
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1 2 3 4 S 6 7
Shipping and Transport :
76. The Mogul Line Limited: Ministry of Shipping and  16-8-1960 14,011.74 (—51,759.88 ' 502.81
; f Transport. :
717. Shipping Corporation of India Limited I\’I/[inistry of Shipping and 2-10-1961 - 77,499.85 (—)2,592.07 3,809.37
ransport. .
78. Central Inland Water Transport Cor- Ministry of Shipping and 22-2-1967 6,900.55 (—)1,185.01 629.26
poration Limited. Transport. .
ToTAL 98,412.14  ()5,536.96  4,941.4
Figures for the year 1981-82 (3 Companies) 97,531.29 (—)1,920.70 4,952.25
Ship-building and Repairing
79. Hindustan Shipyard Limited Ministry of Shipping and 21-1-1952 3,598.25 (—)624.24 86.38
Transport.
80. Mazagon Dock Limited. Ministry of Defence 26-2-1934 15,229.35 (+)1,053.75 896.22
81. Garden Reach Shipbuilders and Ministry of Defence 26-2-1934 8,297.22 (—)1,850.25 860.27
Engineers Limited. j .
82. Goa Shipyard Limited. Ministry of Defence 26-11-1957 588.70 (+)41.71 21.16
83. ‘Dredging Corporation of India Limited. * Ministry of Shipping and 29-3-1976 5,630.46 (+)537.28 133.46
- Transport.
84. Cochin Shipyard Limited Ministry of Shipping and 29-3-1972 12,181.99 (—)952.40 900.77
Transport. :
ToTAL 45,.525.97 (—)1,794.15 2,898._26
Figures for the year 1981-82 (6 Companies) 38,461.30 (+)585.43 2,331.04
Steel
85. Steel Authority of India Limited. Ministry of Steel and 24-1-1973 4,91,474.33 (—) 11,496.12 26,695.75
: Mines.
86. Sponge Iron India Limited Ministry of Steel and  18-3-1975 1,344.34 (—)21.15 45.04
Mines.
87. Indian Iron & Stezl Company Limited, Ministry of Steel and 11-3-1918 29,555.00 (—)6,711.65 4,840.51
Mines. (Became
(Govt. Co.
from
17-7-1976)
- s DI
T 5,22.373.67 (—)18,228.92 31,581 .30
Figures for the year 1981-82 (3 Companies) 4,95,106.91 . (+)1,786.54 12,121 .95
e R S W e
Petroleum & Oil A
88. Indian Oil Corporation Limited. Ministry of Enzrgy 3832(:1?“52 94,107}.08 (+)15,!67.21 7,255.68
Govt. Co.
w.e.f.
1-9-1964)
89. Cochin Refineries Limited. Ministry of Energy. 6-9-1963 7,170.25 (+)1,352.50 433.69
90. Madras Refineries Limited. Ministry of Energy 30-12-1965 10,786.01 (+)912.31 207.08
91. Lubrizol India Lifited. Ministry of Energy 20-7-1966 1,572.78 (+)525.91 40.61
92. The Indo-Burma Petroleum Company Ministry of Energy. %3-1909 1,068.06 (+)492.39 47.54
. ADE ecame
Limited. Cov | Cor
w.e.f.
12-1-1970)
93. Hindustan Petroleum Corporation Ministry of Energy. 15-7-1974 22,898.99 (+) 2,526.53 2,439.68
Limited.
94. Indian Oil Blending Limited. Ministry of Encrgy 25-3-1963 198.93 (+)63.73 1.19
g (Became
Govt. Co.
w.e.f.

5.9-1974)




i

— Profit has to be viewed in the

light of

the fact that depreciation on fleet has
been short charged by Rs. 20.42 lakhs.

8 9 10 11 2
LA NS AT AL SO TINLA, i i I it S U W I dees
W
502. 81 (—)1,257.07 il 6,422.05 (—)1,257.07
3,753.10 (+-)1,161.03 1.5 76,247.71 (+-)1,217.30 1.6
627.33 (—)557.68 i (—)1,333.06 555005 L
4.883.24 (—)653.72 = 81,336.70 (—)595.52 s
5141,42  (1)3220.72 3.3 80,729. 50 (--)3,031.55 3.8
20.07 (—)604.17 - . 2,468.71 (—)537.86 =
623.89 (+)1,677.64 11.0 12,917.31 (-£)1,949.97 15.1
569.26 (—)1,280.99 S 3,955.11 (—)989.98 —
20.19 (+)61.90 10.5 564.27 (+)62.87 1.1
13346 (+)670.74 11.9 5,564.59 (--)670. 74 12.1
727.95 (—)224.45 st 10,246.26 (—)51.63 -~
2,094.82 R TR Ol L ssiata st AT 5T Tttt
1,613.60 (+)1,028.17 2.7 T 35.881.03 (s, 61l
16,723.00 (4-)5,226.88 1.1 3,19318.02  (-})15,199.63 4.0
35.88 (4)14.73 1.1 1,322.35 (+)23.89 1.8
4,629.35 (—)2,082.30 st 18,018, 14 (—)1,871. 14 — Subsidiary ‘of Steel
X E § Limited
21,388.23  (+)3,159.31 0.6 | 33865851 (+)13352.38 3.9
15,869.93 (-+)17.656.47 36 29207760 (1)13.908.49 TR
e e 19:2) | 11015622 (+)e4mpeE9 | | A0k
491.64  (+)1,844.14 25 3,024.33  (4)1,786.19 59.1
599.45 (+)1,511.76 14. 4.116.06 (4)1,119.39 272
15.62 (4+)541.53 34.4 1.480.98 (4)566.52 38.3
- (4)492.39 32.0 864.25 (+)539.93 62.5
807.67 (-)3,334.20 14.6 17.431.95 ()4,986.21 28.6
(+)63.73 32.0 241.91 (4)64.92 26.8 Subsidiary = of

§/24 C&AG/84--8

Limited.

Tndian

Subsidiary of Mazagon Dock Liniited.

Authority of India

Oil

Caorperation



1 2 3 R 5 6 7
95. Bharat Petroleum Corporation Limited. ‘Ministry of Energy 3-11-1952 14,435.11 (-)1,600.55 960.74
(Became )
j Govt. Co. /
# w.e.f.
. T ke 24-1-1976). ;
96. Oil India Limited. ‘ 'Mir,listry of Energy | 17-2-1959 .16;985.66 (+)22,108.56 52}.39
; ) (Became 3
Govt. Co. w.e.f.
14-10-1981) ol
97. Bongaigaon Refineries & Petrochemicals Ministry of Energy 20-2-1974 20,565.88 (4)501.24 771,09
Limited. G '
ToTAL 1,89,788.75 (+)45,250.93  12,699.69
Figures for the year 1981-82 (9 Companies) 1,34,241.72 . (+)33,718.58  16,040.87
Construction Undertakings i
98. Hindustan Prefab Limited. Ministry of Works and ~ 27-1-1953 466.83 (—)83.79 39.19
Housing.
99. National Building Construetion Corpo- Ministry of Works and 15-11-1960 6,073.12 (+)315,.30 917.81
ration Limited. ‘Housing. : ¢
100. National Project Construction Corpora- Ministry of Energy. 9-11-1957 1,545.14 (+)93.19 275.07
tion Limited. :
101. Hindustan Steel Works Construction Ministry of Steel and 23-6-1964 5,642.58 (—)1,495.67 643.99
Company Limited. Mines. .
102. gldi.andkailway Construction Company Ministry of Railways 28-4-1976 1,439.58 (+)815.82 194.35
mited. 2
103. Indian Road Construction Corporation Ministry of Shipping and 20-12-1976 3121277 (4)99.57 392.39
Limited. Transport.
ToTaL 18,380.02 (—)2,55.58 2,462.77 - .
Figures for the year 1981-82 (6 Companies) 115852512 (—)684.27" 1,917.72
Coal
104. Coal India Limited. Ministry of Energy 14-6-1973 2,05,508. 66 (—)197.87 68.78
105. Bharat Coking Coal Limited. Ministry of Energy 1-1-1972 84,564.82 (+)423.02 30,31.14
106. Central Coalfields Limited. Ministry of Energy 1-11-1975 85,107.68 (+)5,129.73 3,812.16
107. Western Coalfields Limited Ministry of Energy 29-10-1975 50,322.54 (+)1,241.55 2,556.92
108. Eastern Coalfields Limited Ministry of Energy 1-11-1975 .81,599.59 (—)4,897.57 2,165.42
109. Central Mine Planning and Design Ministry of Energy 1-11-1975 904 .57 (+)29.65 45.54
Institute Limited
ToTAL 5,08,007.86  (+)1,728.51  11,679.96
Figures for the year 1981-82 (6 Companies) 474173.04  (4)3419.12  23392.27
Power ‘
110. National Thermal Power Corporrtion Ministry of Energy 7-11-1975 1,50,296.83 (+)442.30 651 .31
Limited,
111: Nrtional Hydro-Electric Power Cor- Ministry of Energy 7-11-1975 31,733.02 (+)768.18 717.83
poration Limited,
ToTaL 1,82,029.85 (+)1,210.48 1,369.14
Sesmdloo
Textile
112. National Textile Corporation Limited  Ministry of Commerce 1-4-1968 57,997.40 (—)169.52  3,077.60
113. National Textile Corporation Ministry of Commerce 14-10-1974 ' 5,253.87 (—)784.76 293.91
(Uttrr Pradesh) Limited.
114. National Textile  Corporation Ministry of Commerce 1-11-1974 8.604.55 (—)1,323.40 451.63
(Madhya Pradesh) Limited. 4
115: Nrtional Textile Corporation (Gujarat) Ministry of Commerce  9-10-1974 6.171.88 (—)446.02 374.51
Limited. ; )
116. National Textile Corporation  Ministry of Commerce 10-10-1974 8,567.32 (—)1,022.97 235 .44
(Maharashira North) Limited, !
117. National Testile Corporation  (South Ministry of Commerce 9:10-1974 9,170.75 (—)848.90 360.05
Maharashira) Limited.
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B3

8 9 i 11 12 14
382.53 (+)1,983.08 B%7 10,743.56 (+)2,561.29 23.8
VN
519.92 (+4-)22,628.48 [28%0) 13,305.20 | (4)22,630.95 170.1
o Lid i o
g |
658.30  (4)1,159.54 6.0 8,971.19 (41,272,334 1 HiR1a 08 £
1 : : i
6,342.86  (-)51,593.79 272 1,70335.65  (+)57,950.62 34.0 " Js
4,148.31 '(-+-)37,866.89 .28.2 1,49,977.29 (-1-)49,759.45 832
: A
36.90 (—)46.89 5 242.43 - (—)44.60 .
369.12 (+)684.42° 1183 782332 (4-)1,233.11 16.8
42.53 (4+)135.72 8.8 5,749.81 (--)368.26 6.4 )
375.68 (—)1,119.99 7,202195 (—)851.71 .
(+)815.82 56.7 4,010.04 (-4)1,010.17 2512
K .7 The ofit has to be viewed in the light
240.58 (--)340.15 10.6 3,600. 16 (4-)491.96 13 e M i g e
e tingencies (Rs. 189.84 Iag(hs) 7a4ng7l<])saiﬁ)r)1
064, : 728 exchange flugtuations (Rs. 174, s
1,064 .81 (+)809.23 4.4 28,128.7lv (+)2,207.19 T B
650. 74 (—)33.53 20,381.89 (+)1,233.45 6.1
! M
73.79 (—)124.08 1,93,510. 61 (=129.09 A ,
3,104.85 (-+)3,527.87 4.2 41,848.74 (+-)3,454.16 8.3 Subsid‘iary of. Coal Ind{a Ll'ml.ted.
4,178.19 (+)9,307.92 10.9 70,179.31 (+)8,941.89 1257 Spbsndn'ary of Coal Indna' Lmjut?d.
2,555.87 (++)38,797.42 7.6 48,421.60 (4-)3.798.47 7.8 Subsidiary of ‘Coal Ind'la Limited.
2,038.71 (—)2.,858.86 W 24,147.39 -)2,732115 .. Subsidiary of Cogal India Limited.
45.54 (+-)75.19 8.3 948.59 (+)75.19 7.9 'Subsidiary of Coal India Limited.
11996.95  (+)13,725.46 2.7 3.79056.24 _(+)13,408.4 3.5
23,720.13  (+)27,139.25 507 3.35,899.56  (+)26,811.39 8.0
1,857.85 (+)2,300.15 1.5 22,656. 61 (+)1,093. 61 4,8 .
1,424.80  "(+)2,192.98 6.9 18,326.46 (-+)1,486.01 8.1
328265  (+)4,493.13 2.5 20083.07  (4+)2,579"62 6.3
3,042.66 (4)2,873.14 55 0 37,495.57  (+)2,908.08 7.8
61.19 (—)723.57 2,295.61 (—)490.85 Sull\S_idi_ur)[ of National Textile Corporation
' _imited,
124.89 (—)1,198.51 ,3,293.86 (—)871.77 Suh_&idiary of National Textile Corpora~
e tion Limited, :
259.90 (—)186.12 6,469.95 (—)71.51 Subsidiary of National Textile Corpora-
tion Limited,
109.40 (—)913.57 3,490.94 (—)787.53 Subsidiary of Nautional Textile Corpora-
" : tion Limited,
228.46 (—)620.44 5,368.65 (—)488.85 Subsidiary of National Textile Corpora-
tion Limited.




118
119.
120.

. National
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—
8. National mﬁiﬁiéﬂcorporation (A.P.i&.ﬂ Viﬂ{istry_él' Commerce
© K.M.) Limited.

National Textile Corporation  (Tamil Ministry of Commerce
Nadu & Pondicherry) Limited.
National Textile Corporation (West Ministry of Commerce

Bengal, Assam Bihar and Orissa) Limit-
ed.

Textile Corporrtion (Delhi; Ministry of Commerce

Punjab & Rajasthan) Limited.

122. The British India Corporation Limited. Ministry of Commerce
123. The Elgin Mills Company Limited, Ministry of Commerce |
124. Brushware Limited, Kanpur. Ministry of Commerce
- TorAaL
Figures for the year 1981-82 (12 Companies)
= Miscellaneous
125. Modern Food Industries (Indir) Limited. Ministry of  Food &
: Civil Supplies
126. Hindustan Latex Limited. Ministry of Health &
Family Welfare
127. Bharat Refraciories Limited Ministry of Steel and
Mines Cphs
128. India Firebricks & Insulation €Com- Ministry of Steel and
- pany Limited. Mines.
129. Tannery and Footwear Corporation of Ministry of Industry

135.

136.

137,

138

139.

140,

India Limited.
Computer Maintenance Corporation
Limited.

Burmah-Shell Properties Pvt. Limited. Ministry of Eac'rgy

. Andaman and Nicobar Isiands Forest Ministry of Agriculture

and Plantation Development
tion Limited.

Corpora-

. The Murphulani (Assam) Tea Co. Limi‘ed Ministry of Industry

Rajgarh Tea Cdmpany Limited. Minisiry of Industry

Basmatia Tea Company Limited. Ministry of Industry

Hoogly Printing Company Limited. Ministry of Industry

Mim Tea Company Limited. Ministry of Industry:

Banarahat Tea Company Limited. Ministry of Industry

Hoolungooree Tea Company Limited: Ministry of Industry

Birds Jute & Exports Limited. Ministry of Industry
Torac

Figures for the year 1981-82 (16 Companies)

23-10-1974
14-10-1974

14-10-1974

16-10-1974

24-2-1920
16-11-1911

15-6-1893
{Became Govt.,
Co. w.e.f. 1981)

7,099, 68
5,247.18

115179257

4,365.43

749.03
471.86

3.80

(—)1,107 -44

(4+)30,38

(—)1,120.20

(—)725.6)

()832.59
(—)489.52

(4)0.95

88,513.45

1-10-1965
1-3-1966

22-7-1974

21-4-1960
(Became Govt.
Co. w.e.f.
10-11-1975)
22-2-1969

Department of Electronics 26-12-1975

6-8-1931

(Became Govt.
Co. w.e.f,
24-1-1976)
21-1-1977

20-5-1925
(Became Govt.
Co. w.e.f.
10-5-1979)
18-4-1916
(Became Govt.
Co. we.f.
10-5-1979)
7-4-1921
(Became Govt.
Co. w.e.f.
10-5-1979)
13-1-1922
(Became Govt.
Co. w.e.f.
10-5-1979)
6-3-1875
(Became Govt.
Co. w.e.f.
10-5-1979)
18-6-1895
(Became Govl.
Co. w.e.f.
10-5-1979)
23-3-1872
(Became Govt.
Co. w.e.f.
10-5-1979)
25-10-1980

946.29
239.84

6,111.96

997.32

3,482.55
1,133.64

0.002

348.97

[5%)
i
~3
9

110.71

h
~

2
(%)
~3

b2
~1
()
o
o

297,

42.42

13,815.09

3 (—) 9,204.24

(+)204.73
(+)78 .16

(—)557.52

(—)64.57

(—)526.15

(+)126.85

(+)31.38

(+)21.07
(»;A.m. 70

(1]
(+)37.40

(—)7.76

(—)21.15

(—)511.44

12,364.60

(—)252.92

7
620,39

230.16

126.

(—)8,839.60  6,993.26

7,553.14
38.65
17.49

33

w

)|

9L.3

s

314.68

68,09

135}
—_
[V

76. 10

4.29

967.94
739.99
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T s 12 13 14
117.52 (—1989.92 e S O] SEMET 05 Subsidiary of Nduonal Textile Corpona-
tion Limited.
95.57 CHI25.95 2.4 5,442 .61 (+)260.54 4.8 Subsidiary of Ndllondl Textile Corporation
Limited.
121.81 (—1998.39 3,939.56 (—)993.42 Subsidiary of National Textile Corporation:
Limited.
22.46 (—)703. 15 1,827.62 (—)465.22 Subsidiary of National Textile Corporation
Limited.
39.62 —=)792.97 1,791.28 (—)94.06
40.18 {-—-)449 34 (—)93.08 (—)266.24 Subsidiary ol The British India Corpora-
tion Limited Kanpur.
(-+)0.95 2510 3.99 (+)1.54 38.6 Subsidiary of The British India (orpnmuon
: Limited, Kanpur.
4,263.66 ( ) 4,575.94 76,427.67 (—)1,846.34 ~
s, ’wi_}iu (—)3,808.43 = SBS90.68 ()L6S1.10 .
35.04 (+-)239.77 25-3 991.04 (+)243.38 24.5 =
5.06 (+)83.22 34.7 305.29 (--)95.65 3113
87.57 (—)169.95 5.856.84 (—)222 .41
79.15 (-+)14:.58 125 640.67 (+)26.76 4.1 ‘subsidinry of Bharat Refractories Limited.
303.74 (—)222 .41 37 591.53 (—)211.47 3
29.63 (-+)56.53 ]3.8 1.226.66 (-+)194.94 150
g = .. Subsidiary of Bharat Petroleum Corpora-
tion Limited.
(+)172.28 49.4 286.65 (+)172.28 61.1
0.80 (+)8.75 24.5 45.44 (-+)11.74 25.8 Subsidiary of Andrew Yule and Company
Limited.
0.42 (+)31.80 29.8 101,14 (--)36.68 26.3 Subsidiary of Andrew Yule and Company
: Limited. s
0.65 (+)21.72 41.3 52.41 (+)23.65 45.1 Subsidiary of Andrew Yule,and Company
: - Limited. 3
.05 (4)0.75 15.9 30,66 (+)2.85 9.3 Subsidiary of Andrew Yule and Company =~
. s Limited.
0.65 {—)14.76 2.91 (—)10,24 Subsidiary of Andrew Yule and Combany
; Limited.
1.49 (4-)38.89 14.3 651.67 (4+)113.50 I7.4 Subsidiary of Andrew. Yule and Company
- ' Limited.
{—)7.76 64.33 (—)3.95 Subsidiary of Andrew Yule and Company
Limited.
0.56 —)20.59 (-—)93.76 (—)16.86 Subsidiary of Bharat Process and Mech-
e 5 L = : : anical Engineers Limited.
844.26 ( +)332. 82 2.4 10,753.48 (+)456.50 D
748.93 (-+)496.01 4.0 6,738.22 —l—)487 07 752 ¥

-




B. Trading Services.

141.

146.

147.

148.

149.

150.

151.

152,

The state Trading Corporhlion of India
Limited.

The Minerals & Metals Trading Corpo-
ration of India Limited.

_ Cotton Corporation of India Limited

. The Mica Trading Corporation of India

Limited.

. Electronics Trade and Technology Dcvc-

lopment Corporation Limited.

Banana & Fruit Devclopmcnl Corpo-
ration Limited

H.M.T. (International) Lxmxtcd

Metal Scrap Trade Corporation Limi-
ted.

The - Cashew Corporation of India

Limited.

The Project & Equipment Corporation
of India Limited.

Air-India Charters Limited

Ferro Scrap Nigam Limited

" Karnataka Antibiotics and Plnrmau.u-

ticals Limited.

Ministry of Commerce
Ministry of Commerce

Ministry of Commerce

Ministry of Commerce

Department of Electronics

Ministry of Commerce
Ministry of Industry

Ministry of Steel and
Mines

Ministry of Commerce ' 1

Ministry of Commerce
Ministry of Tourism and
Civil Aviation

Ministry of Steel and
Mines

Ministry of Petroleum,
Chemicals and Fertilizers

Total:—

Figures for the year 1981-82 (11 Companies)

C. Consultancy

154.
155.
156.

W57k

158.
159.

160,

Engineers India Limited

“Water and Power C‘onsullangy SLX‘\'ICLS

(India) Limited.

Ministry of Petroleum
and Fertilizers.

Ministry of Irrigation

Metallurgical & Engineering Consul- Ministry of Steel and

tants (India) Limited.

Engincering Projects (India) Limited,

“Rail India Technical and Economic Ser-

vices Limited.

v

Telecommunications,Consultants (India)
Limited.

Edducational Consultants (India) Limi-
ted.

Figures for the year 1981-82 (6 Companies)

Mines
Ministry of Industry
Ministry of Railwa)-s
Ministry of Communu.a-
tions

Ministry of Education &f
Culture

Total A

18-5-1956

26-9-1963

31-7-1970
18-6-1973

8-8-1974

6-4-1964

13-12-1974

9-9-1964
(Became
Govt. Com-
pany w.e.f.
24-2-1973)

9-8-1970
21-4-1971
9-9.4971

28-3-1979

13-3-1981

15-3-1965

26-6-1969

16-4-1970

26-4-1974
10-3-1978

17-6-1981

5 6 7
14,209.55 (+)6,722,70 295.74
14,216.21 (+)5,673.30 233.89

810.75 (—)2,514.03 4,581.93

360.02 (-+)14.70 22.20

432.53 (+)117.57 226.55

104.19 (—)0.73 0.49

689.08 (+)119.50 3. T

289.15 (+)201.07 14.00

912.24 C)7824 =
1,796.18 (--)206.54 91,44

5.00 (—)1.69 L2

642.90 (+)97.80 8.09

91.79 (+)3.9 0.10
34,559.59  (4)10,713.93 (-)5,496.19
31,724.74 " (+)101254.40 . 5,792.07
2,588.58 (-+)989. 60 1.59

424.52 (+4-)98.93 =

2,261.97 (--)654.26 =

6.475.29 187 77 1,615.56
1,276.26 (+)422.17 =

806.36 (+)387.34 -

14,00 (—)8.15 =

13,846.98 (4+)672.38 1,617.15

11,026.98 (—)377.24

1,310.95



8 9 10 11 12 13 14 g
G (+)6,722.70 47.2 11,478.38 (+4)7.018 .44 61 .1
—2 (4-)5,673 .30 39.3 10,984.91 (-+)5,907. 19 53-8 =
1.5 (—)2,512.52 s 17,012.68 (-+)2,067.90 122 ;
5.94 (-+)20.64 5.7 627.83 36.90 5.9 Subsidiary of the Minerals & Metals‘-deing
: Corporation of India Limited.
: ®
3788 (--)155.45 35.9 456.93 (--)344. 12 75.3 The Company has changed the method. of

accounting of interest on loans given
with moratorium on repayment from
accrual basis to actual- receipt basis,
Thus resulting in the understatement of

; interest income by Rs. 893.3] lakhs.
0.49 (—)0.24 — 31.29 (—)0.24 — 3

10.56 (+)130.06 18.9 =1693.78 (+)141 .26 20.5 Subsidiary of Hindustan Machine Tools
Limited.
geda; == (4-)209.50 725 174.02 (-)215.07 123.6 Subsidiary of Stee Authority of India
: : Limited. ‘
i) (*+)73.24 8.0 122.11 (+)73.24 60.0 Subsidiary, of the State Trading Corpo-
e : ? ration of India Limited.
85.97 (+4)292.51 16,3 1,844.53 (-+)297.98 16.2 Subsidiary of State Trading Corporation of |
; : India Limited :
s (—)1.69 — : 3.81 (—)1.69 © — Subsidiary of Air-India.
16.75 (+)114.55 22.5 : 684.05 (+~)105.89 15.4 Subsidi;try of Metal Scrap Trade Corpo-
’ : ration Limited
s (+)3.96 4.3 84.55 (+)4.06 4.8 Subsidiaty of Hindustan  Antibiotics
3 3 Limited.
167.53 (+)10.,881 .46 2 i 44,199.02 (+)16,210.12 \ 36.7
!28.85‘ (+)10,383.25 32.7 X 56,163.22 (-+)16.046.47 28.6

& (+)989.60 38.2 1,929.42 (+)991.19 -~ 51.4 =
= (+)98.93 23.3 424,34 (4)98.93 ok —
o (1)654.26 28.9 22072 (+)654.26 29.5

8328 (—)989.49 S 5.777.41 (Es6 AT 2ok
= (+)422.17 33.1 1,274.92 (£)422.17 - 3301
— (+)387.34 48.0 800.59 (+)387.34 48.4
s (—)8.15 S o (—)8.15- 2 -

s (o)ssh.66 1.2 241291 (40295 - 184 - ' : = =

> Teomdt L = o —— ———— B el i

540,79 (£)163.55 1.5 12,996, 89 ( 493371 )




167.
168.
169.
170.

171,

172,
173.

174.
175.

176.
87
178,
179.

180.
181.

D. Financlal

. Export Credit and Guazantee Corpora-

tion Limited.

Housing and Urban Deavelopmant Cor-
poration Limited.

. The Industrial Credit Company Limited.

. Rural Electrification Corporation Limi-

ted.

. Zenith Securities & Investments Limited.

., Chandigarh Scheduled Castes Financial

and Development Corporation Limited.

Ministry: of Commerce

Ministry of Works and
Housing.

Ministry of Finance

Ministry of Energy

Ministry of
Finance

Ministry of Home Affairs

ToraL

Figures for the year 1981-82 (8 Companies)

Total of Running concerns

Figures for the year 1981-82 (157 Companies)

II. Promotional Developmental Undertakings.

The National Small Industries Corpora-
tion Limited.

The National Industrial

| Development
Corporation Limited.

National Research Development
poration of India.

India Tourism Development Corpora-
tion Limited.

Indian Dairy Cm'p oration

The Handicrafts and Handlooms Ex-
ports Corporation of India Limited.

Hotel Corporation of India Limited.

Bharat Leather Corporation Limited.,

Chandlgdrh Child & Women Develop-
ment Corporation Limited.

National Seeds Corporation Limited.

State Farms 'Corpora(ion of India Limit-
edit ¢

National Films Development Corpora-
tion Limited.

Rehabilitation ~ Industries

Corporation
Limited.
Trade Fair Authority of India.

Chandigarh  Industrial and . General
Development Corporation Limited

Cor-

Ministry of Industry
Ministry of Industry
Department of Science
Ministry of Tourism and

Civil Aviation.

Ministry of Agriculture

Ministry of Commerce

Ministry of Civil
Aviation & Tourism

Ministry of Industry :

30-7-1957
25-4-1970

15-7-1930
25:7-1969

28-8-1916

2-7-1979

1-10-1966

13-2-1970

11-4-1958
8-7-1971

30-3-1976

Ministry of Social Welfare 15-4-1980

Ministry of Agriculture
Ministry of Agriculture
Ministry of Information

& Broadcasting.

Ministry of Supply and
Rehabilitation.

Ministry of Commerce

Ministry of Industry

Toral

Figures for the year 1981-82 (15 Companies)

19-3-1963
14-5-1 969
1-5-1975
13-4-1959

30-12-1976
28-3-1974

250.2
43,446.46

590
15842795

36

30.75

55.00

1,75,067.67

1,53,945.73

28,85,638.06

24,26,585.67

4.191
211 .6‘.)
290.73

6.948. 13

12,907.95

37,965.25

31,566.77

.66

(+)71.58
(-+)L,779.15

{—)0.04
(-+)1,833.93

(4)2.09

(+-)3,685.84

(4)2,948.89

{+)30,758. ()4

{(+-)35,216.87

(+-)26.22
(—)10.18
(+)6.21
(-+)239.29

+)1,277.87

(-+140.94
(+)31.61

(-—)42.17
(—)0.31

(+)25.74
(—)30.85
(+)61.88
(—)132.24

(+)122.42
(-+)10.75
-)1,627.18

(+)1,759.94

2,467.08

6,225.6

8.692.68

6,926.28

1,43,384 .88

1,27,940.05

10.65

195.81

486.46

71.45

60.06

0.73

3.90
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27.0 Subsidiary  of

Subsidiary of Oriental Fire and Gencl}il

Insurance Company Limite:!

United India Insurance
Company Limited.

~
—

4.8 The Company has changzd the methoa of

accounting of interest on loans given
with  moratorium on repayment from
accrual basis to actual receipt basis
thus  resulting in the understatement
of interest income by Rs. 893.31 lakhs

22.5 Subsidiary of State Trading Corpora'ion of

India Limited.

3.4 Subsidiary of Air-India.

8 9 10 11 12 13

- (+)71.58 28.6 2,037.20 (+)71.58 3.5

2,467.08  (4)4,246.23 9.8 43,446.46  (4)4,246.23 9.8

(—)0.04 2.54 \(—)0.04 =

6,166.09  (4+)8,000.02 6.1 1,31.732.16  (4)8,059.53 6.1
(+)2.09 6.8 7.75 (+)2.09
(—)0.87 51.68 (—)0.87

8,633.17  (+) 12,319.01 7.0 L,77.277.79  (4)12,378.52 7.0

6,921.54  (4)9,870.43 6.4  1,52,638.94 (+)9,875.17 - 6.5

1,01,990.14  (4)1,32,749.08 4.5 21,07,280025  (4)1,74.143.82 8.2

1,01,175.60 (4)1,36,392.47 5.6 1836505.65 (+)1,63,156.92 3.9

222,95 (+)249.17 5.9 3,499.55 EA2S1.24 . 75

1.90 (—)8.28 153.50 (+)0.42 0.3

10.65 (+)16.86 5.8 271.11 (+)16.86 6.2

227.35 (+)466. 64 6.7 6,767.90 (+)435.10 6.4
484.45  (4)1,762.33 3.7 36916.64 (4)1,764.33
29.90 (+)70.84 9.6 814.09 (4)112.39
84.48 (+)116.09 37 2,709.82 (+)91.67
0.73 (—41.44 177.69 (—)41.44
(—)0.31 10.50 (—)0.31

26.55 (4)52.29 4.0 1,102.94 (+)83.39 7.6

75.14 (+)44.29 2.4 1,081.81 (+)73.05 6.7

89.52 (+)151.40 9.0 1,673.49 (+)151.40 9.1
42.60 (—)89.64 (—)634.27 (—)79.79

. (4)122.42 6.8 _ (+)1,254.38 (+)122.42 9.8

12.29 (4+)23.04 7.1 146.61 (+)24.02 16.4

1,308.52  (4)2,935.70 7.9 5594575 (+)3,004.75 5.4

869.54  (4)2,629.48 8.3 36,818.89  (4)2,801.79 7.6
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s

(@ Wi (o) S o)

182.

183.

184.

185.
186.
187.

188.

189.

190.

191.

I1I. Companies in the Stage of C oustruction

Indian Medicines Pharmaceuticals Cor- Ministry of Chemicals
poration Limited and Fertilizers.

Hindustan Paper Corporation Limited Ministry of Industry

Nagaland Pulps and Paper Company Ministry of Industry
Limited

Semiconductor Complex Limited Ministry of Electronics
Maruti Udyog Limited X Ministry of Industry

National Aluminium Company Limited. Ministry of Steel and
Mines.

North Eastern Electric Power Corpo- Ministry of Energy
ration Limited

Paradeep Phosphates Limited Ministry of Chemicals
and Fertilizers.

Rashtriya Ispat Nigam Limited Ministry of Steel and
Mines
Neelachal Ispat Nigam Limited Ministry of Steel and
Mines.

Figures for the year 1981-32 (11 Companies)

(4)

12-7-1978

29-5-1970

14-9-1971

22-1-1978
24-2-1981
7-1-1981

2-4-1976

24-12-1981

18-2-1982

27-3-1982

TorAL

GranD ToTAL

Figures for the year 1981-32 (183 Companies)

- & %

64.75
48,040.82
8,117.68

3;581..22
1,444.00
35,635.38

14,235.38

3,735..56

46,692.58

100.00

1,61,597.11
1,84,725.96

30,85,200.42 (+-)32,386.12 1,44,762.45
26,42,878.40 (+) 36,976.81 1,28,981.90




_® g8l D ETE . e (13) BT e LR
4.00 (+-)4.00 6.2
LSAEESS (4)1,541 .15 3.2
363.60 (+)363.60 4.5 Subsidiary of Hindustan Paper Corporation
Limited,
137.11 (-)137. 11 3.9
6.09 (+)6.09 0.4
978.31 (+978.3] 2.8
506.14 (--)506. 14 3.5
3,536.40 . (--)3,536.40 2.2 =
431496 (931476 = 23 Ty o~ Mo
1,06,835.06 (+)1,39.221 18 4.5 21,63,235.01 (-+)1,77,148.57 8.2
1,06,359.90  (+)1,43,336.71 5.4 18,73324.54  (_)1,65.958.71 89




ANNEXURE ‘D’

Dziqils of Profit|Loss ofInsurance Companies

Rupees in crores)

Operating Results

: ; T SR A S

Fire Business

Net Premium including portfolio premium
Commission on re-insurance Czded a

Net Claims

Commission on re-insurance accepted . -

Net Commission, expenses of management and
other charges , 5 ) i L 3

Increase (4 )/decrease (—) of unexpired risks
reserves | . p : ; . .

?roﬁt(:i-)/Loss(—) 5

Marine Business

Net Premium including portfolio premium

Commission on re-insurance Ceded

Net Claims 1 . 3 o ¢ .

Commission on re-insurance accepted

Net Commission, expenses of management and
other charges . . H i I 1

Increase(-}-)/decrease (—)of unexpired risks
reserves . . . - g ’

Profit(4)/Loss(—)

Miscellaneous Business.

Net Premium including portfolio premium .

/i)
General Insurance The New India United India Insusapce National Ingur;mcc The Oriental Fire Total
Corporation of India Assurance Company Company Limited Company Limited.  and General
Limited Limited Insurance Company -
Limited. '
1981 1982 1981 1982 1981 1982 1981 1982 1981 1982 1981 1982
2 3 4 5 6 7 8 9 10 11 12 13
32,25 38.27 51.48 53.01 42..05 48.44 30.96 35.93 33.99 3821881 90173 NR013 186
17.45 17.06 15.88 16.33 11.13 13.85 9.38 9.93 10.17 12.29 64.01 69.46
10.57 12.99 24.01  23.68 16.19 19.07 11.72 14.77 12.06 12.48 74.55 82.99‘
28.97 30.83 14.90 13.53 9.11 11.12 a1 9.43 7.82 8.47 68.52 73.38
12.04 14.43 13.69 12.77 9.73 9.83 9.11 10.79 8.17 7.81 52.74 55.63
(4+)3.24 (+)3.01 (+)5.18  (4)0.77 (4+)3.70  ()3.19 (+)2.06 (+)2.49 (4)2.98 = (+)2.11 (-+)17.16 (+-)11.57
(+)6.42  (+)7.85 (+)8.61 (+)15.79 (+)12.44 (+)16:35 (+)8.06 (+)7.89 (+)10.79 (+)15.82 (4)46.32 (+-)63.70
§35.00 38.11 33.49 31.05 30.31 34.88 22.42 22.24 27.24 30.10  148.461  156.38
3.24 4.08 4,70 5.47 4.09 4.69 3.93 3.72 4.54 5.67 2050 . “23.p3
21.46 25.93 20.70 22.43 21.55 29.29 19.59 21.09 20.16 20.50 103.46  119.24
9.60 10.69 2.91 2.53 1.70 2.28 1.39 1.45 1.50 L1162 17.10 18.57
6.63 6.95 4.46 3.90 4.41 4.94 3.44 3.59 3.95 3.17 22.89 22.55
(+)6.63 ()3.11 (+)8.74 (24 (4)7.92 (+M4.58 (+)2.69 (0.18 (£)5.65 (+)2.85 (4)31.63 (4)7.92
(+)0.28 (+)2.12 (0.40 (+)7.16 ()3.59 ()3.92 (—)3.30 (—)2.25 (I2.52 (+)3.57 (—)9.53  (+)6.68
48.64 66.55 77.16  103.60 53.88 74.88 38.83 52.26 41.78 57.55  260.29  354.84

9¢



Commission on re-insurance Ceded . ; 0.86
Net Claims ; s v . 5 - 34.08
Commission on re-insurance accepted | L 14.58

Net Commission, expenses of managemem and

other charges . : ; \ 14.08
Increase(+)/ Decrease(—) of Unex
plred nsk
reserves . . (+)5.63
Profit(+)/Loss(—) | ! : ; (—)5.15
Profit from various under-writing accounts . 1.55

Interest, dividends and rents credited to Profit
& Loss Account less Income Tax deducted at

Sources - . . - 0 : 26.58
Profit prior to tax after prowdmg for other

income and outgo . 5 28.07
Tax Provision . 5 - . : 5 8.05
Profit after tax for appropriation . : - 20.02

1.18
45.77

19.84

19.32

(-+)8.96
(—)7.48

2.49

31.47

34.17
10.80

23.37

6.35
53.45

2.75

16.30

(+)8.08
(—)0.67

7.54

20.88

21.96

13.10

21.66

()13.22

(—)0.60

22.35

28.03

44.81
28.20

16.61

5.24
38.26

1.46

11.16

(+)6.21

(—)1.74

7.11

15.61

22.42

12.00

10.42

6.77
52.00

2.15
14.02

(+)10.51
(—)1.64

10.79

19.34

29.87

16.35

13.52

4.29
26.29

1.07
9.49

(+)2.98
(+)0.08

4.84

12.34

16.91
7.50

9.41

5.22

29.75

11.81

(+)6.71

(+)4.00

9.64

15.69

24.93
12.00

12.93

4.97
30.21

0.94

9.48

(+)3.61
(=)1.51

6.76

17512

23.19
11.30

11.89

5.78
36.50

1.10

11.78

(+4)7.89
(-4)1.39

20.78

21.13 :

41.64
23.50

18.14

21.711
182.29

20.80

60.51

(4)26.51

(—)8.99

27.80

92558

112.55

51.95

60.60

27.12
233.34

28.08

78.59

(+)47.29
(—)4.33

66.05

115.66

175.42
90.85

84.57

LS



ANNEyURE

Summarised Financial Results of Statutory

Profit(-+)/

Sl. Name of the Corporation Name of the Ministry ~— Date of Total Capital Total
No. Incorpora- invested Loss(—) before  interest
tion tax and prior charged
period adjust- - to Profit
ments and Loss
account
1 2 3 . 4 5) 6 7
~ 1. Air India Ministry of Tourism &  15-6-1953 55,070.51  (+)3,022.39  4251.24
Civil Aviation .
2. Indian Airlies Ministry of Tourism &  15-6-1953 55,503.49 (-)1,988.68 4,137.86
Civil Aviation.
3. The International Airports Authority of Ministry of Tourism & 1-4-1972 10,600. 54 (+)2,710.27 245.10
India. ESruss Civil Aviation.
ToTAL 1,21,174.54 (+)7,721.34 8,634._2—0
Figures for the year 1981-82 92,743 .41 (++)4,090.40 7,602.63
4. Central Warchousing Corporation Food & Civil Supply March 1957 10,203.74 (4)1,139.85 188.53
TOTAL 10,203.74 (-+)1,139.85 188.53
Figures for the year 1981-82 8,410.24 (--)826.29 159.41
5. The Food Corporation of India. Ministry of Agriculture 1-1-1965 59,928.89 (+)823.27 33,455, 81
(Department of Food) )
" ToOTAL 59,928.89 (+)823.27 33,455.81
Figures for the yearj1981-82 58,893.94 (+)3,742.62 26,241 .21
6. Oil & Natural Gas Commission Ministry of Energy 15-10-1959 2,80,897.56 (4)1,20,604 .17 11,819.70
: (Department of Petroleum)
' TorAL 2,80,897.56 (4-)1,20,604.17  11,819.70

Figures for the year 1981-82

7._Delhi Transport Corporation

“Figures for the year 1981-82

8. Delhi Financial Corporation

_ Figures for the year 1981-82

= Figures for the year 1981-82

1,87,772.31 (4)60,928.69  8,796.30

Ministry of Shipping and 3-11-1971 20,659,18 (—)7,315.24 3,396.51
Transport

TOTAL 20,659.18 (—)7,315.24 3,396.51

18,468.85 (—)4,922.57 2,407.85

Finance General Depar‘t- 1-4-1967 1,976.55 (+)110.51 8. 77
ment Delhi Administration

" TomaL 1976.55 (P05t LT

1,947.87 (+)103.25 1 93.31

GRAND TOTAL 4,94,840.46  (+)1,23,083.90 57;606. 52

3,68,236.62  (+)64,727.68 45,300.77
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B

Corporations for the year 1982-83

59

(Rupzes in lakh)

4,45,613.62

MGTPRRND 24/ ¢ & AG/84—TS8-IT-14-9-35-2050-

Interest on Totalreturn on Percentage Capital Total return on  Percentage Remarks
long-term  capital invested of total Emploced capital employed of total
loans (6--8) * return on ©+7) return on
capital capital ~
invested employed.
e 9 10 11 12 13 14
S TET22 (+)6,739.61 12,2 61,189.25 (+)7,273.63 11.0 -
4,137.03 (4)6,125.71 " 11.0 51,963.12 (4)6,126.54 11.8
245.10 (++)2,955.37 27.9 8,998.52 (+)2,955.37 32.8 :
8,099.35 f(+)15,820.69 1371 1,22,150.89 16,355.54 13.4
7,524 .48 (+)11,573.88 1255 86,890.36 (+)11,652.03 13.4
133.05 (+)1,272.90 125 7,996.43 (-+)1,328.38 16.6
133.05 (+)1,272.90 1255 7,996.43 (+)1,328.38 16.6
113.06 (+)939.35 1.2 7,165.26 (3-)985.70 13.8
2,689.86 (SH)3.S1351S 5.9 3,20,509.84 (4-)34,279.08 10.7 -
2,689.86 (+)3,513.13 5.9  3,20,509.84 (-+)34,279.08 10.7
2,340.38 (+)6,083.00 10.3 2,46,873.23 (+)29,983.89 1232
11,331.12°  (+)1,31,935.29 47.0 1,64,774.35  (+)1,32,423.87 80.4
18 R B D (+)1,31,935.29 47.0 1,64,774.35 (+)1,32,423.87 80.4
8,796, 30 (+)69,724.99 371 1,05,436.18 (+)69,724.99 66.1
3,391.69 (—)3,923.55 (—)3,942.74 (—)3,918.73
3,391,690 (—)3923.55 (—)3,942.74  (+)3,918.73 :
2,397.56 (—)2,525.01 (—)2,699.27 (—)2,514.72
110.61 & )221.12% 112 2,291.57 (+)222.28 9.7 E
110. 61 (+)221.12 3573 2,291.57 (+)222.28 9.7
92.90 (+)196.15 10.1 1,947.86 (+)196.56 10.1
25,755.68 (+-)1,48,839.58 30.1 . (+4)6,13,780.34 (4-)1,80,690.42= 29.4
21,264.68  (+)85,992.36 23.4 (+)1,10,028.45 24.7
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